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1. OBLUME NOJIOXKEHUA

1.1. Hacrtoswwme lNpaBuna pacdyérta CTOMMOCTM YNCTbIX akTUBOB (ganee — pasuna pacyéta CHA) AO
«XaHTbl-MaHcuinckun HMN®» (ganee — ®oHA) paspaboTaHbl B cooTBETCTBUM ¢ PepeparnbHbiM 3aKOHOM OT
7 masa 1998 roga Ne 75-03 «O HerocygapCTBEHHbIX NEHCUOHHBIX hoHdax» (ganee - ®eneparnbHbli 3aKOH
«O HerocygapCTBEHHbIX MEHCUOHHbIX doHO4ax») U YkasaHuem LleHTpanbHoro baHka Poccunckon
depepauun ot 31 okTs6psa 2018 roga Ne 4954-Y «O nopsigke pacyeTa TeKylleh CTOMMOCTU aKTMBOB U
CTOMMOCTM YUCTbIX aKTUBOB, COCTaBNSANOLUMX MEHCUOHHbIE HAKOMMEHUS, MOpPsSiAKE M CpOKax pacyeTa
CTOMMOCTM aKTMBOB, COCTaBMSANOLWMUX MEHCUOHHbIE pPe3epBbl, MU COBOKYMHOW CTOMMOCTU MEHCUOHHbIX
pe3epBOB HErocy4apCTBEHHOrO MNEHCUMOHHOro doHAa» (aanee — YkasaHuWe), C y4eTOM MOSTOXKEHUN
MexayHapoaHbIX CTaHAapTOB (PMHAHCOBOW OTYEeTHOCTU, OTpacneBbIX CTaHAAPTOB ByXxranTepckoro yyeTa,
TpeboBaHMIn HOpMaTUBHBIX akToB baHka Poccun, a Takke Cuctembl ctangaptusaumm HAM® «lMNopsgok
onpegeneHnss CTOMMOCTM YMUCTbIX aKTUBOB, COCTaBMSIOWMX MEHCUOHHbIE pe3epBbl W MEHCUOHHbIE
HaKOMNJeHNs1 HEerocyAapCTBEHHbIX MEHCMOHHbIX poHaoB» (CTO HAIMD 4.3-2019).

Ecnn kakoe-nnbo n3 nonoxeHuin Hactoswmx MNpaeun pacyeta CHA He No3BonsieT B HEKOTOPLIX YaCTHbIX
Ccrny4asx OAHO3HA4YHO OnpeaenuTb CTOMMOCTb YUCTbIX aKTMBOB, WM B Cly4ae HEBO3MOXHOCTU
OAHO3HAYHOWN TPAKTOBKM TEX UMW NHbIX NOMNOXeHnn HacToawmx MNMpaesun pacyeta CHA npuMeHUTENbHO K
YacTHbIM cuTyaumsm, PoHA BApaBe pPYKOBOACTBOBATLCS OAHO3HAYHO TPAKTYEMbIMU MOMOXKEHUAMU U
pekomeHgaumsamun gencteytolen pegakumm CTO HAMN® 4.3-2019.

1.2. Hactosawme [paBumna pacyéta CYA pernameHTUpPYOT MNOPSAOK pacyéTa Tekylehn CTOMMOCTU
aKTMBOB, CTOMMOCTM YUCTbIX aKTUBOB, COCTaBMANOLWMX MNEHCUMOHHble HakonneHus PoHga, CTOMMOCTU
YUCTBIX aKTUBOB, HAXOAALMNXCA B JOBEPUTENBHOM YNpaBieHnn No A0roBopy A0OBEPUTENBHOIO ynpasneHus
cpeacTtBaMu NEHCUMOHHLIX HakonneHun (ganee no Tekcty — CYA IMH), a Takke NOpsSA0K U CPOKU pacdéTta
CTOMMOCTM aKTUBOB, B KOTOpbIE pa3MeLLeHbl cpeacTBa NEHCUOHHBIX pe3epBoB (aanee no Tekcty — CA IMP)
N COBOKYMHOW CTOMMOCTM NEHCUOHHLIX pe3epBoB PoHaa (ganee no tekcty — CC MP). CHA NMH n CC MNP
COCTaBNSAOT B COBOKYMHOCTU CTOMMOCTb YMCTbIX akTnBoB PoHaa (ganee no tekcty — CHA doHga).
HacTtosawwe MNpaBuna pacyeta CHA nognexat npumeHeHuto ¢ «01» anpensa 2023 roga.

B cnyyae BHeceHus mameHeHun B [paBuna pacyeta CHA, gata Havana nNpUMEHEHMS U3MEHEHUN K
Mpasunam pacyeta CHA onpegenseTcsa B COOTBETCTBYHOLLEN peaakumm Npasun pacyeta CHA (M3ameHeHun
K HAM), HO He paHee aaTtbl ux nonyyexHns baHkom Poccun.

1.3. W3meHeHusa n pononHeHus B Hactosiwue [lpasuna pacyéta CHA He moryT ObiTb BHeCeHbl (3a
UCKITIOYEHMEM CrydaeB OTCYTCTBUS BO3MOXHOCTM pacyéTa CTOMMOCTU YUCTbIX aKTUBOB, a TaKkkKe CriyvyaeB
HecooTBeTcTBUS lNMpaBun pacyeta CHA TpeboBaHuAM YkaszaHus) B Nepuoa € AaTbl NPUHATUSA peLleHmns O
peopraHusaumm wnu nukBugauum QoHaa (ynpaenswowen KomMnaHuv) W OO OaTbl  3aBepLUEHUs
COOTBETCTBYIOLLMX Npouenyp.

1.4. [lpaBuna pacyéta CYA (M3mMeHeHMs W [JOMNOMHEHWUS K HWUM) npeactasnsioTca PoHOOM B

yBeaOMUTENTbHOM nNopsAnke B baHk Poccun B q)opme QNEKTPOHHOro AOOKyMeHTa nocpeacTtBoOM
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NCMonb30BaHUA NMYHOMO KabuHeTa B TedeHne 2 (OByX) paboumx gHen C gaTbl MX YTBEPXKOEHUSA U
cornacoBaHus CO cneunanusavpoBaHHbiM Aenosutapuem. K nameHeHuam wn gononHeHusm B [paBuna
pacuyéta CHA npunaraetcsi NOSICHEHWE MPUYNH BHECEHNS 3TUX N3SMEHEHUIN N JONOSTHEHUN.

1.5. [lpaBuna pacuyéta CHYA nognexart packpbitmio doHoom Ha cBoem oduumanbHOM canTe B
MHAOPMALIMOHHO-TENEKOMMYHUKALMOHHON ceTn «MIHTepHEeT» O4HOBPEMEHHO C HanpaBneHnem mx B baHk
Poccuu.

M3meHeHnsa n gononHeHus, BHocumble B MNpasuna pacyéta CHA, nognexar packpbiTuio POHOOM Ha CBOEM
oduumnansHoOM cante B MHPOPMaLMOHHO-TENEKOMMYHUKALUMOHHON ceTn «IHTepHeT» He no3gHee 5 (NATu)
pabounx gHen A0 faTtbl Hadana npumeHeHus [lMpaBun pacdét CHA C BHECEHHbIMU U3MEHEHUAMU U
AOMOMHEHUAMMN.

Ha odumumansHomM cante ®oHaa B MHGPOPMALNOHHO-TENEKOMMYHUKALMOHHON ceTn «NHTepHEeT» O0SKHbI
6bITb AocTynHbl MpaBuna pacyéta CHA, gencTByloWmne B TedeHne TPEX NocnegHuX KaneHgapHblx neT, a
Takke BCe U3MEHEHMS N JOMNOJTHEHMS!, BHECEHHIE B [MpaBuna pac4ét CHA 3a Tpu nocrneaHnx KaneHaapHbIX
roga.

1.6. CYATIH, CA TP n CC NP paccuntbiBaloTCA OTAENBbHO MO KaX4oOMy AOroBOpY AOBEPUTENBLHOIO
ynpaBneHnsi cpeacTBamMn NEHCUOHHbBIX HAaKOMMNEHWUI/NEHCUOHHBIX pe3epBOB (MHBECTULMOHHBIN NOpTdEnD),
Mo caMoCTOATENBHOMY pasmeLleHnto POHAOM CpefCTB MEHCMOHHbBIX PE3epBOB, a Takke B LierioM no ®oHay
(B 4acTm MHBECTUPOBaAHWUS CPEACTB MEHCUOHHbIX HaKONMeHun/pasMeLleHnss CpeacTB MNEHCUOHHbIX
pe3epBoB).

1.7. CHYATIH, CATIP n CCIIP, a Takke CHA ®oHaa paccunTbiBatoTCA eXXeQHEBHO (Ha Kaxkabln pabounii
AeHb/Kaxabli OeHb, B KOTOPOM COBepLUannCb ornepauum C akTMBamu, COCTaBSAOLWMMU MEHCUMOHHbIE
HaKOMMEeHNs1 NN NEHCUOHHbIE Pe3epBbl, ECIM TakoW AeHb He aBnseTca paboymMm, a Takke Ha nocrneaHui
KaneHaapHbIA OeHb OTYETHOro Mecsua, ecriv Takon AeHb He aBnseTca pabouymm gHEM) MO COCTOSHUIO Ha
23:59:59 (N0 MOCKOBCKOMY BPEMEHW) COOTBETCTBYIOLLLErO OTYETHOIO AHS B CPOK HE No3aHee paboyero aHs,

crnenyroulero 3a AaTon, N0 COCTOSHUIO Ha KOTOPYHO OCYLLECTBNAETCA pacuér.

Pesynbtatel pacyéta CHYHA TMH, CA MNP n CC TP, a takke CYA doHga nognexaTr cBepke cO
cneunanuanpoBaHHbIM Aeno3uTapMeM B COOTBETCTBUN C NOPSOKOM U NEPUOANYHOCTBIO, YCTAHOBMEHHbIM
pasgenom 4 Hactosawmx [lpaBun pacyeta CHYA, a Takke PernameHToM crneunanmanpoBaHHOro
Aenosntapus no OCyLLECTBIIEHUIO KOHTPOMNS 3a AeATEeNbHOCTbIO N0 MHBECTUPOBAHUIO CPeaCTB NEHCUOHHbIX
HaKOMMEHNA 1 MO pa3MELLEHNIO CPeaCTB NEHCUOHHbLIX PE3EepPBOB Ha OCHOBaHWM 4OroBopoB 06 okasaHuu
ycnyr cneuvanmsMpoBaHHOIro 4eno3nTapusa HeErocyaapCTBEHHOMY NEHCUMOHHOMY hOHAOY M YNpaBAsioLLMM
KOMMNaHUsAM, OCYLLECTBSIOLWMM AOBEPUTENBHOE YNpaBneHne cpeactTBaMmm NEHCUOHHBIX HAKONTEHWI N/Nnn
cpeAcTBaMu NEHCUMOHHBLIX PEe3epBOB MO AOroBOPY AOBEPUTENBHOrO YNpaBfeHUs C HErocyqapCTBEHHbLIM
NEHCMOHHBLIM OOHAOM (Janee no TEKCTy — PernameHT cneumannanpoBaHHOro 4enosutapus).

1.8. CHYA TH paccuuTbiBaeTca Kak pasHuua Mexgy TEKyLEeW CTOMMOCTbIO aKTMBOB, COCTAaBJISHOLLMX
cpeActBa MEHCUOHHBIX HakonneHun (ganee no Tekcty — [MH), n BenuuuHom Bcex 0643aTenbCTs,

noanexawimx UCNONMHEHNIO 3a CHET YKa3aHHbIX akKTUBOB, 3a UCKITi0YeHneM 0ba3aTenbLCTB No agorosopam 06
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00s13aTENMBHOM MEHCMOHHOM CTpaxoBaHuM (00s3aTenbCTB MNeped 3acTpaxoBaHHbIMM  nuuamm  (UX
npaBonpeeMHuKammn) n 06sa3atenbCcTB, CHOPMUPOBAHHLIX AM1s1 obecnedeHns yCTOMYMBOCTM UCMOSTHEHMS
yKasaHHbIX 0643aTenbcTB, Ha MOMEHT pacyéTta CHA MMH.

1.9. CC TP paccunTbiBaeTCa Kak pasHuua Mexgy CTOMMOCTbIO aKkTMBOB, B KOTOpPble pa3MeLLEHb
cpeacTBa NEHCUOHHbIX pe3epBOB (ganee no tekcty — MP), n BennynHon Bcex 0b6a3aTensCcTs, NoAnexawmnx
WCMOMHEHMIO 3a CYeT YyKa3aHHbIX aKkTMBOB, 3a WCKMOYEeHMeM 00s3aTenbCTB MO JOroBopam
HerocygapCcTBEHHOrO NEHCUMOHHOIO obecnevyeHns n 0b6a3aTenbLCTB, CHOPMMPOBaHHBLIX Ansa obecneyeHuns
YCTOMYMBOCTU UCMOSNMHEHMS YKa3aHHbIX 00s13aTenbCTB, HA MOMeHT pacdéta CC IMP.

1.10. CHYATIH, CATIP un CC NP, CHA ®oHaa paccuntbiBaloTCA B pyOnsax ¢ TOYHOCTbIO HE MEHbLUEN, YeM
A0 OBYX 3HAKOB MOCMe 3anATon, C NMPUMEHEHWEeM MpaBuil MaTeMaTUYecKoro OKpyrreHuda. cxoaHble
KOTMPOBKN HE OKPYrNsOTCS.

1.11. [aHHble, nogTBEPXKAAKOLWME PacY€Tbl BEMWUYNH, NPOM3BEAEHHbIE B COOTBETCTBMM C HACTOALLMMM
MpaBunamu pacdyéta CHA, xpaHsTCs He MeHee TPEX NeT € AaTbl COOTBETCTBYIOLLErO pacyéTa.

1.12. B cny4yasx U3MEHEHMsI OaHHbIX, HA OCHOBaHMM KOTOpbIX Obina paccumtaHa CHA donpga, CHA
noanexnT nepepacyéTy 3a BeCb NEpUOA, HaunHasa ¢ gaTtbl U3MeHeHus gaHHbiX. [Nepepacuétr CHA doHaa
He aBnseTca oba3aTenbHbIM B Criydae, korga OTKIOHEHUE UCNONb30BaHHOW B pacyéTe CTOMMOCTU akTuBa
(obsizatenbctBa) coctasnsetr meHee 4yeMm 0,1% koppektHon CHYA un oTknoHeHne CHYA Ha 3TOT MOMEHT

pacyéta coctaBnsaet meHee 0,1% koppekTtHon CHA.

2. KPUTEPUU NPU3HAHUA (MPEKPALLEHUA NPU3HAHUA)
AKTUBOB (OBA3ATENbCTB), MIPUHUMAEMbIX B PACYET CYA ®OHOA

2.1. AKTuBbI, B KOTOpble MHBECTUPOBaHbI [MH, akTKBbI, B KOTOpble pa3melleHbl [P, n obssaTtenbcTea, 3a
nckntoveHnem obs3aTenscTB No gorosopam 06 06s13aTeNbHOM NEHCUMOHHOM CTpaxoBaHMKM (06A3aTenLCTB
nepeq 3acTpaxoBaHHbIMM  nuuamu  (UX nNpaBoNpeemMHukamu), 00s3aTenbCcTB MO JOroBopam
HerocygapCTBEHHOrO NEHCUOHHOIO obecneyveHnsa n obasaTensCcTB, chopMmMpoBaHHbIX Ana obecneyeHuns
YCTOMHYMBOCTU UCMOSNHEHMS yKa3aHHbIX 06a3aTenbCcTB, NpuHMMatotTca K pacdéty CHA ®doHaa B crnydae mnx
npusHaHMga B cOOTBETCTBUU ¢ MexayHapoaHbiMn cTaHaapTamu (oHaHCOBOW OTYETHOCTU, BBEAEHHbIMU B
nencTene Ha Tepputopumn Poccuinckon ®eagepaumm.

2.2. Knaccudukauus aktmoB (0653aTENbLCTB) C yKazaHMEM MOMEHTa (4aTbl) NPU3HaHus (NpekpaLLeHns
npusHaHusa) B Oyxrantepckom yyete PoHOa M, COOTBETCTBEHHO, MpuHATMA K pacdéty CHA donpa

npegctasneHbl B MpunoxeHun Ne 1 kK HacTodAwmm Mpasunam.

3. METOAbI ONPEQENEHNA CTOUMOCTU AKTUBOB U BEJNIMYUH OBA3ATENILCTB
3.1. Tlpw nepBoHayarnbHOM NPU3HAHNM aKTUBbI OLLEHMBAKOTCA NO CNpaBeanvBO CTOUMOCTMW.
3.2. Tlocne nepBoHa4anbHOro MPU3HAHWUA U OO NPEKpaLLeHUsi MPU3HAHWS akTMBbl OLIEHUBAKOTCHA MO
aMOopTM3NPOBAHHOW CTOMMOCTM NGO NO CnpaBeaIMBOM CTOMMOCTU B 3aBUCUMOCTM OT UX Knaccudukaumu.
3.3.  OnpegeneHne CTOMMOCTM aKTUBOB (B TOM 4MCe BXOASALWMX ogHoBpemeHHo B coctas [MH u [P

doHaa) n BennyuHbl 0643aTenbCeTB, ocyllectenseTcs PoHOOM C NPUMEHEHMEM €ANHBIX METOL0B PacyéTa,
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yKasaHHbIX B HacTtoswwmx [lpaBunax pacyeta CYA, cOOTBETCTBYHOLMX MNPEOYCMOTPEHHbIM YUYETHON

nonutukon odoHda AnNa uUenen BedeHust OyxranTepckoro ydérta M CcocCTaBfeHuss OyxranTepckon

(bnHaHCOBOW) OTYETHOCTN.

3.4. Tekywasa cTOMMOCTb, CTOMMOCTb aKTMBOB M Benu4ynHa obsizatensctB ®oHAa paccyuTbiBaOTCH B

COOTBETCTBMM C MexagyHapogHbiMM cTaHgapTamMmn (OUMHAHCOBOW OTYETHOCTM C ydéTom TpeboBaHui

YkasaHusa n Hactoawmx MNMpasun pacyeta CHA.

3.5. VICTOYHMKM OaHHbIX AN pacyérta CTOMMOCTM aKTMBOB (BenuuMH 00s3aTenbcTB), NOpSOoK WX

BblGOpa, BbIOOP OCHOBHOrO pbiHKA, NOPSAOK NPU3HaHUSA PbIHKOB aKTMBOB U 00A3aTENbCTB aKTUBHbLIMMU,

KpuTepun Bblibopa cnocoboB W Mopgenen OueHKM CTOMMOCTM B 3aBUMCMMOCTM OT BWMAOB aKTMBOB U

06a3aTenbCTB, KpuTEPUM 06ecLieHeHNs akTMBOB (06593aTenbCTB), MOPSA0K ONpeaeneHnst  KOPPEKTUPOBKN

AEHEXHbIX MOTOKOB, MOPAAOK pacyeTa CTaBOK ANCKOHTMPOBaHMS, Ucnonb3dyemble npu pacyéte CHA doHpa

npegctasneHbl B MpunoxeHuax Ne 2-15 k Hactoswmm Npasunam.

3.6. [lNopsigok KoHBepTaLMM CTOMMOCTEN, BbipaXKEeHHbIX B O4HOW BantoTe, B APYryto BantoTy:

3.6.1. CtoMmMOCTb aKkTMBOB W BenMYMHA 0053aTeNnbCTB, BbIpaXXEHHAs B WMHOCTPAHHOW BanioTe,
npuHumMaeTca B pacyét CHA donpga B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuickonm
depepauunn Ha gaTty onpegeneHnsa nx CTOMMOCTH.

3.6.2. B cniyvae, ecnn UeHnTpanbHbim 6aHkom Poccuickon denepaunm He yCcTaHOBMEH MPSMON Kypc
BaniOTbl, B KOTOPOW Bhblpa)KeHa CTOMMOCTb aKkTUMBOB (006s3aTenbCcTB), K pyoro, TO UCnonb3yeTcs
KpOCC-KypC TakoKn BantoThl, onpeaeneHHon Yepes amepukaHckmi gonnap (USD).

3.6.3. lNpomexyTouHOoe OKpyrreHue pesynbTaTtoB nepecyeTa CTOMMOCTM aKTMBOB/0GA3aTenbLCTB U3
WHOCTpaHHOW BantoThbl B py6nun He nponsBoauTCs.

3.7.  OcobeHHOCTM onpeaeneHnsi CTOMMOCTM aKTUBOB Ha OCHOBAHWUM OLEHKM OLEHLLIMKOM.

3.7.1. TlepeyeHb akTMBOB, NOAMEXALLNX OLEHKE OLEHLLMKOM:
® HeOBWKMMOE MMYLLECTBO;

e (pMHaAHCOBbIE MHCTPYMEHTbI M MPOYME aKTUBbI (BKMoYas AeOUTOPCKYH 3a40fMKEHHOCTb), Mo
KOTOpbIM A58 Hanbonee HageXHoro onpeaeneHns cnpaBeannBon CTOUMOCTU MOXET NPUMEHATHCS
OLleHKa oueHLLmKa B cooTBeTCTBUK C [MpunoxeHuamm Ne 7 n Ne 15 k HacTosawwmm Npasunam.

3.7.2. OcobeHHOCTM U NepUOANYHOCTb NPOBEAEHUSA OLIEHKN aKTUBOB OLEHLLIMKOM:

e [laTa OUEHKM CTOMMOCTU AOMKHa OblTb HE paHee LWeCcTn MecsaueB A0 AaTbl, MO COCTOSAHWUIO Ha
KoTopyto paccumtbiBaetca CHYA ®donga. CToMMOCTb akTMBa oOnpedensieTcs Ha OCHOBaHUU
OOCTYMHOro Ha MomeHT pacyéta CHA doHaa oTUETA OLEHLUMKA C 4aTOW OLEHKN, Hanbornee 6rn3kon
K QaTe pacyéTa.

e CTOMMOCTb aKTMBOB, B TOM 4UCrE€ paccyYMTaHHas Ha OCHOBaHUM OTYETaA OueHLLMKa,
COCTaBIIEHHOIO B COOTBETCTBMM C TpeboBaHusaMu PenepanbHoro 3akoHa oT 29 mons 1998 roga
Ne135-d3 «O6 oueHouHOM geaTenbHocTM B Poccunckon denepaumm», onpegensietca 6e3 yyeta
HanoroB, KOTOpbIE YNiadMBalTCA B COOTBETCTBUM C 3aKoHoAaTenbcTBOM Poccunckon ®enepaunm

UM MHOCTPaHHOIoO rocygapcTBa rnpu an06peTeHM|/| N pearnin3aunm ykadaHHbIX akKTUBOB.
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e CTOMMOCTb aKkTMBa B COOTBETCTBMU C MexayHapoaHbIMy cTaHAapTaMy (PMHaHCOBOW OTYETHOCTU
MOXET onpegendartbcsa Ansa uenen Hactosawmx [Npasun pacyéta CHA Ha ocHOBaHMM OT4YETa
OLEHLUMKa, eCcriv TakouW OTHET COCTaBfieH OLEHLMKOM, B OTHOLLUEHUM KOTOPOrO CO CTOPOHBbI
camoperynmpyemblx opraHm3aunin OLLEHLNKOB He MPUMEHSANUCL B TeYEHWE ABYX NeT B KONn4ecTse
AByX n Gonee pa3 Mepbl OUCLMNIIMHAPHOINO BO34ENCTBUS, NpesycMOTpeHHbIXx PenepanbHbiM
3akoHoM "O6 oueHo4yHOW AesiTenbHOCTU B Poccunckon depepaumun”, a Takke BHYTPEHHUMU
OOKYMEHTaMM camoperynmpyemblix opraHm3aunii OLLEHLLMKOB, N CTaX OCYLLIECTBIIEHUS OLLEeHOYHON
0eATenbHOCTN KOTOPOro COCTaBnseT HE MeHee Tpex NeT.

e Konun 0T4eTOB OLIEHLLNKOB, MCMOSb30BaHHbIX B TEYEHME NOCNeaHNX Tpex neT npu pacyete CHA,
pacKkpblBalOTCs B NONMHOM o6beme Ha canTe PoHaa B MHAPOPMALMOHHO-TENEKOMMYHUKALMOHHOM

cetn «MHTepHeT» He nosaHee 3 (Tpex) pabounx AHeN ¢ AaTbl TAKOro UCNOMNb30BaHKS.

4. TNOPAOOK B3AMMOOTHOLLUEHUA MEXQY ®OHAOOM,
YNPABNAIOLWEN KOMNAHUEA U CNELWMATNTM3UPOBAHHBLIM AENO3UTAPUEM
NMPU PACYETE CTOMMOCTU YNCTbIX AKTUBOB
4.1. Pacuyétr CHA doHpga (Bknmwoyaa CHA TMH, CA TP n CC T1P) ocywecTtBnserca napannenbHo
Ynpaensowmumm KoMnaHuaMuM no gorosopam goseputensHoro ynpasnexnus NMH w/wnu MNP, ®oHoom B
oTHoweHun CHA, cocraenswowmnx [NMH &oHoa, camocTtosTenbHoro pasmeweHna [P, a Takke
crneunanuanpoBaHHbIM  Jeno3utapuemM B Mopsake, B CPOKM W B COOTBETCTBUM C MeTodamu,
YCTaHOBMEHHbIMU B Hactoswmx [lpaBunax pacyeta CYA. o pesynbTatam pacyéta CYA doHga
ocyliecTensaeTca ceepka (NyHkTol 1.7., 4.2., 4.3. MNpasun pacyéta CHA).
4.2. Tpouecc cBepkn pacyé€Ta TekyLlen CTOMMOCTM akTUBOB, B KOTOpPble MHBeCTUpoBaHbl [MH, n CHA MH:
4.2.1. Ceepka pacuyéta CHYA IH ocywiectenaeTca B nopsagke, no popmamMm U B CPOKWU, YCTAHOBMEHHbIE
JencTBylolMM  3akoHodaTenbcTBoM  Poccuiickon  ®depepaumu, a Takke PernameHtom
crneumanm3mpoBaHHOro Aenosntapus.
4.2.2. TepunognyHocTb 1 06bEM cBepkun pacuétos CHA IMH:

o doHa/Ynpasnstowas komnaHus B oTHoweHun MNH doHgal/lTH, Haxoadwmxcss B 4OBEPUTESIBHOM
ynpaeneHun Ynpaendwoowen komnaHum, n CneumnanmsvpoBaHHbIA OENO3NTAPUA OCYLLLECTBNSIOT
cBepky exxegHeBHoro pacyéta CHA MH (nyHkT 1.7. HacTosAwwmx MNMpaeun) B cpok He no3gHee 2 (OByx)
pabounx gHewn, crieayroLnx 3a 4aTon, Ha KOTOPYHO BbiNoSNIHEH pacyéTt CHA MMH.

e (CBepka ocyllecTBNAETCS B OTHOLWEHUW pacyéTa TeKyllen CTOMMOCTU aKkTMBOB, B KOTOpble
nHBeCTUpoBaHbl MH, BenuuMHbl COOTBETCTBYIOLMX 06A3aTeNnbCTB, a Takke HENoCpeacTBEHHO
pac4éTta CHA IMH, BbinonHeHHbIX PoHAOM/YNpaBnsaoLwen KoMmnaHmen ¢ CoGCTBEHHbIMU pacdHéTaMmm
(nokasaTtenamu) cneunann3MpoBaHHOIo Aeno3uTapusi.

4.2.3. TpaBunbHOCTb onpefeneHns pacyéta CTOMMOCTM aKTMBOB, B KOTOpble WHBECTUpOBaHbl [1H,
pacdéta CHA lMH noateepxpaetca orBeTom Cneunanm3npoBaHHOro genosntapus o6 ycnewHom

npoBeaeHun ceepkn ¢ GoHaom/YnpaenswLlen komnaHnen, nmbo akuentom Ha pacyéte CHA TH,
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4.2.4.

4.3.
4.3.1.

4.3.2.

4.3.3.

4.4,

nnMBo NPOTOKOSIOM CBEPKM TekyLuen ctommoctn aktmeoB u CHA TH no dopme, ycTaHOBIEHHON
PernameHTOM cneunannsMpoBaHHOro Aeno3uTapusi.

B cnyyae Hanumuua akta HeCOOTBETCTBUSA [AaHHbiX PoHaa/Ynpaenawwen KoMnaHum U
Cneunanu3npoBaHHOroO Aeno3nTapus ykKasblBaeTCsl KOHKpeTHas nos3vuusi, no KoTopon 6bino
obHapyxeHo pacxoxaeHue. YperynupoBaHue pasHornacun wmexgy doHgom/Ynpasnsawowien
KomMnaHuen mn CneunanmsaMpoBaHHbIM genosuTtapueM npu pacdéte CHA lNMH ocywectBnsaeTca B
nopsiake, NpegycMoTPEHHOM NMyHKTOM 4.4. HacTosLwmx Mpaswun.

Mpouecc cBepkn pacyé€Ta CTOMMOCTM akTUBOB, B KOTopble pa3melueHsl P, CATIP n CC NP
Ceepka pacdéta CA TP u CC TP ocywectBndetrcda B nopsgke, no dopMam U B CPOKW,
YCTaHOBIEHHblIE OENCTBYHOLMM  3akoHodaTenbcTBoM Poccuiickon ®Pepepaumn, a Takke
PernameHTOoM cneunannsampoBaHHOro 4eno3nTapus.

MeprognyHocTb N 06bEM cBepkn pacdétoB CA MNP n CC INMP:

YnpaBnsiowasa KomnaHus B oTHoweHun [P, Haxogsawmxca B OOBEPUTENbHOM yhnpaBfeHuu no
Jorosopy foBeputenbHoro ynpaeneHus [P, a Ttakwke doHa B oTHoweHuu [P, pasmeltaembix
camocTosTeNbHO, U Crneunann3npoBaHHbIN OENO3NTapuin ocyLLecTBNAT cBepky pacyéta CATP n
CC MNP (nyHkt 1.7. Hactoswux [paBun) C NEepUOAMYHOCTbIO, YCTaHOBMEHHOW B PernameHTte
creumanm3anpoBaHHOro genosntapus, B CPoK He nosaHee 2 (Jsyx) pabounx AHen, crieqyowmx 3a
[aTon, Ha KOTOPYHO BbIMNOSIHEH pacyéT.

Ceepka ocyuectBngetcd B OTHoweHun pacdéta CA TP, BenuuMHbl COOTBETCTBYHOLLMX
00s3aTenbCTB, a Tawkke HenocpeacTBeHHo pacyéta CC TP, BbINOMHEHHbIX YNpaBnsoLlen
KoMnaHuen (ooBeputenbHoe ynpaeneHve) u PoHOOM (CaMOCTOATENbHOE pasMelleHue) ¢
coBCTBEHHBbIMK pacyéTamm (nokasatenamm) CneunannampoBaHHOro A4eno3uTapus.
MoateepxaeHne npasunbHocTn pacyéta CA MNP u CC MNP, a Takke OeACTBUSA NPU BbISIBIIEHUN
pasHornacui (HecoOTBETCTBUI) OCYLLECTBASAIOTCA B MNOPSAKe, aHarorMyHOM W3MOXEeHHOMY B
nyHktax 4.2.3. n 4.2.4. lMpasun.

YperynuposaHue pasHornacum Mexay doHaowm, Ynpaensiowien KoMnaHuemn "

CneuunanmampoBaHHbIM geno3utapueM npu pacyéte CYHA doHga.

4.4.1.

4.4.2.

Mpwn BbISBNEHMM pacxoXgeHu No coctaBy akTueoB npu pacyéte CHYA IMH, CC MNP Ynpaenstowas
koMmnaHus/®oHg n  CneumanuanpoBaHHbI  OENO3NTAPUA  OCYLLECTBIISIOT CBEPKY aKTUBOB U
0053aTeNnbCTB, MO KOTOPbLIM BbISIBNIEHbI PACXOXOEHWS, HA NpeaMeT MPaBUIbHOCTM KX yyeTa B
COOTBETCTBMU C KPUTEPUAMU X NPU3HAHMSA (NPEeKpaLLEeHNs NPU3HAHUS).

Mpy oBGHapyXeHnn pacxoXxaeHu No CTOMMOCTIN akTMBOB Npu pacyéte CHA doHga YnpasnsioLas
komnaHmsa/®oHa n CneunannavpoBaHHbIN 4eN03UTapuin OCYLLECTBASAIOT Cneayolmne AeNCTBUs:
CBEpPKy aKTMBOB U 005A3aTenbCTB Ha MpegMeT COOTBETCTBUSA KPUTEPUAM WX MPU3HAHUS
(NpekpalLeHnsa npu3HaHms);

CBEpPKY I/ICI'IOJ'Ib3yeMOIZ 014 OueHKN akTUBOB (BeJ'IVI‘-II/IHbI 0623aTeJ'IbCTB) doHpa I/IHCbOpMaLI,VII/I;



4.4.3.

4.4.4.

CBEpKYy UCTOYHUKOB [aHHbIX ANSA onpeferieHns CTOMMOCTU akTUBOB (BenuunHbl 0653aTenscTs), a
Takke nopsiaka ux Belbopa;

CBEpKy nopsiika KoHBepTauuu BeNUYMH CTOMMOCTEWN, BbIP@XEHHbIX B OAHOW BanioTe, B APYryto
BanorTy.

BbisiBneHmne n cBepka pacxoxageHui nognexaTt nposeaeHuto B TedeHne 1 (OgHoro) pabodero gHs ¢
MOMeHTa npefgocTtaeneHns pacyéta CHYA. lNMocne ycTpaHeHns NpuYmHbl PacxoXaeHun B pacyéte
CYA doHpa Ynpaenswowas komnaHus/PoHa n CneumanuanpoBaHHbIA AeN03UTapuii MOBTOPHO
OCYLLIECTBIAIOT AENCTBUSA, NPeAyCMOTPEHHbIe B NyHKTax 4.2. n/vwnn 4.3. HacTosawmx MNpasun.

B cny4ae nameHeHuns gaHHbIX, HA OCHOBaHMM KOTOpPbIX Bbina paccuntaHa CHA B npoLunbie nepuoapl
(Bkniovas BbisiBNeHWe owunbkn), Ynpaenswwas komnaHna/doHg v CneuynanuanpoBaHHbIN
AenosuTtapu B COOTBETCTBUM C NyHKTOM 1.12. HacTosawmx Mpasun B Cpok He no3gHee 5 (NsTu)
pabounx gHewn ¢ aaTbl BbIABNEHUS OLINOKM ohopmMIistoT AKT BbiBNEHNA owmnodkm B pacuéte CHA n
NPOBOAAT COOTBETCTBYIOLLYIO MpoLueaypy KOPPEKTUPOBKUN OLLIMOKN:

B cnyyae, ecnu Ha gaTty, NO COCTOSIHUIO HA KOTOPYIO BbISIBIIEHA OLMOKa, OTKITOHEHNE CTOMMOCTU
akTuBa (obsa3atenbCcTBa), MCNOMb30BaHHOW B pacdéTte, coctaBnseT meHee vYem 0,1% KoppekTHOM
CYA, n otknoHeHne CHA doHpa Ha 3TOT MOMEHT pacdéta coctasnsieT MeHee 0,1% KoppekTHOWM
CYHA ®oHpoa (manee no TeKCTy — OTKNOHEHMS), NPOWM3BOAUTCA MpOBepKa, He npueena nm
BbiBNeHHas owmnbka K OTKNoHeHusMm, coctaBnsawwmm 0,1% wn Gonee oT koppektHonm CYA B
nocneayowmnx gatax. Ecnu paccuntaHHble OTKNOHEHUS B KaxKayto n3 aat coctaBunu meHee 0,1%,
nepecyet CHA ®oHaa gonyckaeTcs He NPOU3BOANTb.

B cnyyae, korga B Kakyo-nmbo n3 gat oba oTKNoHeHUst unu ogHo n3 Hx coctaenset 0,1% n 6onee
koppektHo CHA, Ynpaenswwasa komnaHus/®ong n  CneumanuanpoBaHHbIA - Oeno3nTapui

ocyuwecTnstoT nepecyeT CYA 3a Becb Nepuoa, HaunHas ¢ aatbl ONYLLEHUS OLUNOKK.

doHa, Ynpasnstowas koMmnanmsa n CneumannavpoBaHHbI Aen0o3nTapuii NpUHUMaloT Bce Heobxoanmblie

Mepbl 4N NPeAoTBPaLLEHNS NOBTOPEHUS AOMYLLEHHbLIX OLUIMOOK B ByAyLLEM.
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MpunoxeHue Ne 1
k NMpaBunam pacuéta CHA

Knaccudumkauma aktuBoB (0653aTenbLCTB)
C yKa3zaHueM MOMeHTa (AaTbl) NpU3HaHMA (NpeKpalleHUs NPpU3HaHus)

rll\;il Buabl akTMBOB/06A3aTENBCTB [ata npusHaHus akTnBa/obs3arenscTea [aTta npekpalleHusa npusHaHus aktuea/obasatenscTea
1 | deHexHble cpeacTsa Ha cyeTtax e [laTa 3auncneHus [OeHEeXHbIX Ccpeacts Ha | o [aTa UCMOJTHEHMUA KpeauTHOM opraHusauuen
(BanOTHBIX, TPAH3UTHBIX, COOTBETCTBYHOLLMIA GAHKOBCKUI CYET HA OCHOBaHUM | 06A3aTenbCTB MO NEpPeYnNCieHns OeHEXHbIX CPeACTB CO cyeTa
pacyeTHbIX, B TOM YMcIe no BbIMUCKN C YKa3aHHOro cyeTa Ha OCHOBaHWM BbINUCKM C YKa3aHHOrO CYETa;
KOTOPbIM 3aK/o4eHO e [ata peweHunss baHka Poccum 06 oT3bIBE nMLEH3UU
cornalleHne 0 HECHKaeMOM KpeauTHON opraHu3aLum, o packpbiTUM B JOCTYNHOM UCTOYHUKE
ocTaTtke) B KpeaAUTHbIX MHOPMaLUN O MNPUMEHEHUN K KPEeAUTHOW opraHusauuu
opraHmsaunsax npouenypbl 6aHKpOTCTBa (BMNOCNEACTBUM aKTUB MOANEXUT
OTpaXXeHuto B cocTaBe npoyen 0ebUTOpCKO 3a40/MKEHHOCTH C
HaCTYNMUBLUMM CPOKOM MoralleHusl);
e [Jlata BHeceHua 3anucum B EIMPKOJT o nukemgauum
KpeguTHOW opraHmsaumm
2 | TpeboBaHusi No NPoYMM e [JlaTa cnucaHna OeHeXHbIX cpeactB € | e  [laTa noOCTynneHuMss [OEeHEeXHblX CpeacTtB  Ha  cudeT
hMHaHCOBbLIM onepauuam, cooTBeTCTBytoLlero  GaHKOBCKOrO  cuyeTa/cyeTa | nonyyatens Ha  OCHOBaHWM  BbIMUCKM € YKa3aHHOro
CBAA3aHHbIE C HE NOCTYMNIIeHNnem Opokepa Ha OCHOBaHUM BLINUCKM C YKa3aHHOro | cyeta/otyeta 6pokepa;
OeHexHbIX cpeacTs (JeHexHble cyeTa/oTyeTa 6pokepa npwu ycnoeun | ¢ [arta peweHns BbaHka Poccunm 06 0T3biBe NULIEH3UU
cpeactea (nepeBoapl) B NyTH) HenocTynneHnus CpeacTB Monyyatento Ha AaTy | KpedWUTHOW opraHusaumun, O packpbiTUK B 4OCTYNHOM UCTOYHUKE
OLIEHKM WHpopMaUMM O MNPUMEHEHUM K KPeOUTHOW opraHusauun
npouenypbl GaHKpoTCTBa (BMNOCNEACTBUM aKTUB MOANEXUT
OTpaXXeHuto B cocTaBe npoyen 4edutopckon 3agomKkeHHOCTH C
HaCTYyNUBLLWUM CPOKOM NoralleHus);
e [Jlata BHeceHma 3anucn B EIMPKOJT o nukemaaumn
KpeguTHOW opraHmsaumm
3 | denos3unTbl B KpeauTHbIX e [laTa 3auncneHus [OeHexXHbIX Ccpeacts Ha | o [aTa NCMNONHEHUS KpeaouTHOM opraHusauuen

opraHundaumax

COOTBETCTBYHLMI AENO3UTHbIN CHET HA OCHOBaHUN
BbIMUCKWN C YKA3aHHOro CYeTa;

[ata nepeycTynku npaBa TpeGoBaHWA O

BbinfaTte geno3nta n Ha4YncneHHblX NpoLueHTOB Ha
OCHOBaHWMK goroeopa

00s3aTenbCTB NO BO3BpATy AEN03NTa;

e [lata nepeycTynkm npaBa TpeboBaHMs O Bbinnarte
[enosnTa N Ha4YMCNEeHHbIX NPOLLEHTOB HA OCHOBAHUKM JOrOBOPA;
e [lata peweHns baHka Poccunm o6 o0T3bIBE NULEH3UK
KpeauTHOM OpraHu3auum, o packpbiTUM B 4OCTYNMHOM UCTOYHUKE
WHpopMaUMM O MNPUMEHEHUM K KPeOUTHOW opraHusauun
npoueaypbl GaHKpoTCTBa (BMOCNEACTBUM aKTUB MOANEXUT
OTpaXeHuto B cocTaBe npoyen 4ebUTOpCKON 3a0/MKEHHOCTH C
HaCTYNMUBLLUMM CPOKOM MNoralleHusl);

e [Jlata BHeceHuna 3anucum B EIMPKOJT o nukBmgauum
KpeguTHOW opraHmsaumnm
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Ne
n/n

Buabl aktuBoB/06s3aTENLCTB

[ata npusHaHus akTnBa/obs3arenscTea

[aTta npekpalleHusa npusHaHus aktmea/obasaTenscTea

[eHexHble cpencTaa,
Haxoasimecs y
npodeccuoHarnbHbIX y4aCTHUKOB
pblHKa LeHHbIX Bymar (bpokepa)

e [lata 3auncrieHnss [AeHEeXHbIX CPeAcTB Ha
crneumnanbHbln GPOKEPCKMA CYET Ha OCHOBaHWMU
oTyeTa Gpokepa

e [Jlata wucnonHeHmss GpokepoM  00siI3aTENbLCTB MO
NnepeyncrneHnio  OeHEeXHbIX CPeacTB CO  CreuuanbHOro
Bpokepckoro cueTa;

e [lata peweHus baHka Poccun 06 OT3biBE NULEH3NN Y
Opokepa (BNocneacTBMM aKTUB MOANEXUT OTPaKEHUo B
cocTaBe npo4en 4ebUTOPCKON 3a40IMKEHHOCTU C HACTYNUBLLMM
CPOKOM MoralueHus);

e  [lata BHeceHwus 3anucu B EIPHOJ1 o0 nukemgaumm 6pokepa

LleHHble Bymaru
(oanee no Tekcty — LIB)

e [laTta nepexoga npaB cobcTBeHHoOCcTM Ha LB

npv NoKynke, B TOM 4ncne

a) ecnu LB nognexut yyeTy Ha cyeTe geno - gata
3a4yuncrnenmns Lb Ha cyet aeno,
NoATBEPXKAEHHOTO COOTBETCTBYIOLLIEN
BbIMUCKOW MO cYeTy Aeno;

e [lata nepexoga npaB cobctBeHHoCcTM Ha LB npwu

peanusaummn:

a) ecnu LUb nognexuT y4eTy Ha cyeTe Aeno - Aata CnvcaHus
LIB co c4eTa geno cornacHo BbINUCKE NO CYETY Aeno;

b) ecnm LB He nognexatr yyeTy Ha cyeTax geno (3a
WCKIMIOYEHVEM [AEno3uTHbIX cepTudumkaTtoB) - € Aatbl
nepegaun LB (mpekpalieHne npaBa COOCTBEHHOCTM) B
COOTBETCTBMM C [OrOBOPOM COrflacHO akta npuema
nepegayu Ub;

b) ecnu Ub He nognexat y4yeTy Ha cyeTax geno —
¢ patel npuema LB (nepexogom npasa
COBCTBEHHOCTU) B COOTBETCTBUM C JOTOBOPOM
1 noanucaHus akta npuema nepepaum Lib

e [laTta HacTynneHus cpoka noralleHusi COrnacHo yCroBusam
Bbinycka ponroson LB (BnocneacTBMM aKTUMB  MOANEXUT
OTpaXeHnto B cocTaBe [OeOMTOPCKOW 3a40SMKEHHOCTU C
HaCTYNMUBLUMM CPOKOM MoralleHusl);

e [laTa UCMOMHEHNS SMUTEHTOM CBOUX 00si3aTENbLCTB MO
noraweHuo gonroson LIb npn nonHoMm AOCPOYHOM noralleHmm
ponroson LIB;

e [laTa packpbiTus B 4OCTYNMHOM UCTOYHMKE MHOpMaLUmM O
npUMEHeHUM K  SMUTEHTY  npoueaypbl  HGaHKpoTCTBa
(BnocneacTBMM  aKTMB  MOANEXUT OTPaXKeHU B COCTaBe
[0ebuTopcKko  3aO0IPKEHHOCTM C  HACTYNMMBLUMM  CPOKOM
norawleHus);

e Jlata BHeceHua 3anucum B EIMPKOJT o nwukBupauuun
3MUTEHTA

MpoLEeHTHbIN (KyNOHHLIN) Aoxona,
ynnayeHHbI Npu npuobpeTteHun
no gonroebiM LB (y4nTbiBaeTcs
B ctoumocTn LiB)

e [lata nepexoga npaB COOCTBEHHOCTM Ha
ponrosyto LB

e [lata HacTynneHuss Ccpoka noraweHns MpoLEeHTHOro
(kynoHHOro) goxoda cornacHo YCrnoBUSAM BbIMycka [OMrOBOW
LB (Bnocneactsum akTuB NOAMEXWT OTPaXeEHU B COCTaBe
nebutopckor 3a0MKEHHOCTH);

e [lata nepexoga npaB cobGcTBeHHOCTM Ha LB,
noaTBEPKAEHHAs BbINMUCKOWN MO cYeTy Aeno;

e [laTa packpbiTvs B JOCTYMHOM UCTOYHMKE MHGOPMAaLMK O
npUMEHeHUM K  SMUTEHTY  npouenypbl  BaHkpoTCcTBa
(BnocneacTBMM  aKTUB  MOAMEXUT OTPaXeHUK B COCTaBe
nebutopckor 3a0MmKEHHOCTH);

e [Jlata BHeceHus 3anucu B EMPHOJ1 o nukBnpgaunm smuteHTa
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Ne

Buabl aktuBoB/06s3aTENLCTB

[ata npusHaHus akTnBa/obs3arenscTea

[aTta npekpalleHusa npusHaHus aktmea/obasaTenscTea

n/n
7 | TpouUeHTHbIN (KYNOHHBIN) Aoxod, | e  [lata nepexoga npaeB COOGCTBEHHOCTM Ha | e JlaTa HacCTynfeHWss cpoka MoralleHusi MpOLIeHTHOrOo
3asBIIEHHbIN B YCMNOBUSIX ponroeyio LB; (kynoHHOro) goxoda COrfacHoO YCNOBUSIM BbiMycKa OOMrOBOW
BbIMyCKa N HAYUCIEHHbIV B e [Jlata Havana odepegHoro npoueHTHoro | LIB (Bnocneactsum akTuB MOANEXUT OTPaKEHMI0O B COCTaBe
nepvoa nocre npuobpeTeHus no | nepuopa nebutopckor 3a0MKEHHOCTH);
Aonroebim LIB (yunTbiBaeTcs B e [aTa nepexoda npas cobCcTBEHHOCTM Ha LB cormacHo
ctommocTtu LiB) BbINUCKe MO CYETY Aeno;
e [laTa packpbIiTMsi B AOCTYMHOM MCTOYHUKE MHGOpMaUmum o
npUMEHeHUM K  SMUTEHTY  npouenypbl  BaHKpoTCcTBa
(BnocneacTBMM  aKTUB  MOANEXUT OTPaXeHUK B COCTaBe
nebutopckon 3a0MmKEHHOCTH);
e [laTa BHeceHus 3anucu B EMPHOJT o nnkBnaaunm smuteHTa
8 | Hebutopckas 3aI0MKEHHOCTL MO | o [laTa  HACTynNeHUs  cCpoka  WCMOMHEeHWs | o  [laTa WUCMONMHeHUs 06s3aTenbCTB SMUTEHTOM COrfacHo
NPOUEHTHOMY (KyMOHHOMY) obs3aTensCcTBa MO  BbINfate  NPOUEHTHOro | otyeTy Opokepa/genosvTapys unu GaHKOBCKOW BbIMUCKE C
poxogy no gonrosbimM LB Kk (KynoHHOro) goxofa B COOTBETCTBUM C YCMOBUSMU | pacdETHOro cyeta Ynpasnswowen komnaHmm/doHaa;
Bbinnare Bbinycka LIb e [laTta BHeceHud 3anucu B EIPHOJT o nukBnaaumm ammteHTa
9 | Oebutopckas 3a40MKEHHOCTb MO | o [ata HacTynneHmns cpoka YyacTuyHoro/nonHoro | ¢  [lata ucnonHeHus o06a3aTenbCTB AMUTEHTOM COrfacHo
YaCTUYHOMY/MOMHOMY noraweHnss HoOMMHarma B  COOTBETCTBMM C | oT4yeTy Opokepa/genosmTtapus unu GaHKOBCKOW BbIMUCKE C
noraLueHnto HoMmnHana ycrnosusamu Beinycka LIb pacyéTHOro cyeta YnpasnstoLen komnaHmn/donaa;
SMUTEHTOM Mo Aonrosbim LB e [laTa BHeceHwus 3anvicu B ETPIOJ1 0 nukBugaumm aMmuteHTa
10 | 3apgomKeHHOCTb MO caernkam ¢ e [ata 3aknioveHuss pgorosBopa/coBepweHus | o [lata nepexoga npaB cobcTBeHHocTM Ha LB cornacHo
LB, 3aknto4YeHHbIMU Ha caernku no npuobpeTtenHuto (peanusaunmn) LI BbINUCKe Mo CYeTy Aeno
ycnosusx T+
11 | Nebutopckas 3aJOMMKEHHOCTL NO | ¢ [laTa BO3HMKHOBEHUS 06sA3aTensCTBa cornacHo | ¢ [laTa UCMOJTHEHMUA obazarenbcTBa KpeauTHOM
npoLeHTHOMY Aoxoay no yCrnoBusiMm [JoroBopa/cornalleHnss o0 MpOLEeHTHOM | opraHu3auuen cornacHo 6aHKOBCKOW BbIMUCKE C PacyYéTHOro
OEeHeXHbIM cpeacTBaM Ha goxode Mo [OEHEeXHbIM CpeAcTBaM Ha cyeTax | cyeTa Ynpasnstwowen komnaHun/doHaa;
cyeTax YnpasnsioLien Ynpasnsowen komnaHun/doHga e [aTta nepeycTtynku npaBa TpeboBaHua no gebutopckon
koMnaHun/®oHaa (B TOM uncne 3a[10/KEHHOCTN Ha OCHOBaHWK 0roBopa;
Mo KOTOPbIM 3akNto4eHo e [lata BHeceHus 3anucu B EIMPKOJT o nuksmgaumm
cornatleHne 0 HECHMKaeMOM KpeauTHOW opraHusaumm
ocTaTke)
12 | Nebutopckas 3a0/KEHHOCTL MO | ¢ OaTa duKcauuu peecTpa akuuoHepoB Ans | e  [ata wcnonHeHus oGA3aTenbCTB SMUTEHTOM COrfacHo

BbINnaTte AMBUAEHOOB MO
aKumam

BbiNnaTbl AMBMAEHAOB B COOTBETCTBUM  C
MHdOpPMaLMNeN, pasMeLleHHON Ha oduLManbHOM
cante oamuTeHTa LB wnn npepocraBneHHoOM
HebaHkoBckom KpeanTHON opraHusauuen
aKUMoHepHoe obuiecTtBo «HaumoHanbHbIN
pacyéTHbIN fenosuTapuin» (ganee no Tekcty — HPA)

oTyeTy Opokepa/penosvTapus unu H6aHKOBCKOW BbINUCKE C
pacyéTHOro cyeta Ynpaenstowen komnaHnn/doHaa;
. [arta BHeceHus 3anucu B EMPHOJ1 0 nukBnaaumm amuteHTa
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Ne

Buabl aktuBoB/06s3aTENLCTB

[ata npusHaHus akTnBa/obs3arenscTea

[aTta npekpalleHusa npusHaHus aktmea/obasaTenscTea

n/n
13 | lebutopckas 3af0MmKEHHOCTL MO | ¢ [laTa BO3HMKHOBEHUs o6s3aTensctea no | o  [ata hakTnyeckoro NCMonHeHna obsi3aTenbCcTB
AoxoAamM MHBECTULIMOHHBIX NaeB | BbinnaTe [oxoda, yKasaHHas B COOOWeHuM O | ynpaensiowen KOMMnaHuen, non ynpaBneHnem KOTOpOoMu
naeBblX NHBECTULMOHHbIX BbiNNaTe goxo4a, B COOTBETCTBUM C MHpopMaunen, | Haxoautcsa NN, cornacHo 6aHKOBCKOM BbINMUCKE C PACYETHOrO
¢oHO0B (Oanee no TEKCTY — npegoctasneHHon HP[L wnn pasmelleHHon Ha | cyeTta PoHAaa,
MN®) odmumanbHOM canTe ynpasnsowen komnaHum, nog | ¢ [lata BHeceHus 3anucu B EMPKOJT o nuksuaauumu
ynpaerneHnem Kotopon Haxoautes NN YNpPaBnstoLENn KOMMAHUKN (MHBECTULMOHHOIO hoHAA)
14 | [lebutopckas 3af0IKEHHOCTL MO | o HaTta nepesoja OEeHEeXHbIX CpencTs | e [aTta nognucaHua akta okasaHus ycnyr no [[orosopy
aBaHcam Ynpasnstowmm YnpasngawLien komnaHum (yaepxaHve M3 CpeacTB, | JOBEPUTENbHOrO ynpaBneHus
KOMMaHWAM, OCYLLLECTBASOLLUM HaxoOsALWNXCA B [OBEpPUTENbHOM YrpasneHun) B
JoBepuTenbHOe ynpaBrieHue CYyeT aBaHCa MO onnaTte BO3HarpaxaeHus no
cpeacteamu [P, B c4eT onnatbl | 4OroBOpY AOBEPUTENBLHOIO YrpaBrneHus
BO3HarpaxaeHus no 4oroBopy
JOBEPUTENBHOIO yrnpasneHus
15 | [lebutopckas 3a40HKEHHOCTb, . lMepemaya akTMBOB (OEHEXHbIX CPeacTB) | e [ata wucnonHeHna KoHTpareHToM 00s3aTenbCcTB  No
BO3HUKLLASA MO NPOYUM KOHTpareHTy no cgenke (nuuy, B OTHOLIEHUW | AoroBopy (pacyé€Tt) cornacHo OaHKOBCKOW  BbIMUCKE C
OCHOBaHUNAM KOTOpPOro BO3HUKaET Aebutopckast 3ag0/mKeHHOCTL); | pacyéTHOro cyeTa YnpaensoLlen komnaHnn/®oHaa;
° HNata pewenusa baHka Poccunm 06 oOT3biBE | © Data BHeceHus 3anucn B EMPKOJT o nwukeBupgayum
NULIEH3UM Y KpeaMTHOW opraHu3auun/6pokepa KOHTpareHTa
16 | [ebutopckas 3a40HKEHHOCTbL MO | o [ata nepeuncneHna [OeHEXHbIX CPeacTsB | e [aTta nocTynneHus aeHexXHbIX CPeACTB OT KOHTpareHTa no
Jorosopam obpatHoro PEINO KOHTpareHTy no gorosopy obpatHoro PEINO porosopy obpatHoro PEINO
17 | ONebutopckasa 3ad0/mkeHHOCTb MO | o [laTa cnucaHusi KOMUCCUiA ¢ Bpokepckoro cyeTa | ¢ [lata pacyeTos no caenke PEMO
onnayeHHbIM KOMUCCUSIM
YYaCTHUKOB TOProB Mo
3akntoyeHHbIM caenkam PENMO,
CPOK UCMOSTHEHUS KOTOPbIX eLLe
He HacTynun
18 | KpeauTopckasi 3af0MmKeHHOCTb e [lata BO3HUKHOBEHUS o0bOsA3aTenbctBa no | ¢ [laTa nepevncrneHns CcyMmbl HarnoroB (o6a3aTenbHbIX

Mo ynnaTe HanoroB U Apyrmx
06s3aTenbHbIX nnaTexen

BbinnaTe Hanora u (unu) obs3aTenbHOro nNnaTexa,
COrnacHo  HOPMaTUBHbIM NpaBoOBbIM  aKTam
Poccuiickon ®efepauuu u (unv) gorosopy

nnarexewn) ¢ pacyétHoro cyeta doHOa cornacHo 6aHKOBCKOW
BbIMMCKE
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Ne

Buabl aktuBoB/06s3aTENLCTB

[ata npusHaHus akTnBa/obs3arenscTea

[aTta npekpalleHusa npusHaHus aktmea/obasaTenscTea

n/n
19 | KpeauTopckas 3ag0imkeHHOCTb e [laTta OOKYMeHTa, nogTeepxgatowero | ¢  [laTa nepeyncneHms CyMmmbl BO3HarpaXxaeHum unm onnatbl
Mo BO3HarpaxaeHusam BbiNonHeHne paboT (okaszaHue ycnyr) ®oHOy Mo | MHBIX pacxodoB C pacyéTHoro cuveta PoHoa cornacHo
YnpaBnsaoLen KomnaHuuy, JoroBopamM MnNu B COOTBETCTBUMM C AEWCTBYIOLLMM | BAHKOBCKOWM BbINUCKE
ocyLecTBRsOLLEN 3aKOHOAATENbCTBOM 3@  UCKMOYEHUEM cryyas,
JoBepuTenbHOe ynpaBrieHue Koroa [OOKYMEHTOM noaTBepxaatoTcss  paboTbl
cpeactBamum [P, (ycnyrn) 3a nepuop, KOHeyHas [aTa KOTOpOro
CneunanmsmpoBaHHOMY coBnagaeT c oT4YeTHOW gaTon. B nocrnegHem cnyyvae
Aenos3nTapuio, a Takke no Jata Mpu3HaHUA - MNOCHedHWA AeHb OTYETHOro
obsizaTenbcTBaM no onnate nepvoga npu YCIOBUW, YTO CPOK Mexay naTom
NpPOYUX pacxonos, [OOKYMeHTa 1 JaToW OKOHYaHMst OTYETHOro nepuoaa
OCYLLIECTBMSIEMbIM 32 CYeT He npeBblwaeT 5 pabounx gHen.
MH/TIP B cooTBeTCTBUM C
OEeNCTBYOLLMM
3aKoHOAAaTENbCTBOM
20 | KpeauTtopckasi 3a40/MKEHHOCTb . MocnegHun peHb OT4YeTHOro nepuoda, 3a | o [ata nepeymcneHuns CYyMMbI MNOCTOAHHOIO
Mo NOCTOSAHHOMY KOTOPbIN pacCYMTaHO NOCTOSAHHOE BO3HarpaxaeHue | BosHarpaxaeHns PoHpga ¢ pacy€THoro cdeta YnpasBnsoLlen
BO3HarpaxaeHuto doHaa doHpa KOMMaHWM cornacHo 6aHKOBCKOW BbIMMCKE
21 | Kpeautopckas 3afomKeHHOCTb e [lata nepexoga npaBa cobcTBeHHOCTM Ha | ¢  [JaTta mucnonHeHus PoHaom oba3aTenbCTB MO OOroBopy
no caenkam akTMB (OeHexHble cpeactBa) k  dPoHgy OT | (pacyéT) cormacHo GaHKOBCKOW BbIMUCKE C PacyYETHOro cyeTa
KOHTpareHTa no cAenke (nuua, B OTHOWEHUM | Ynpaensiowen komnaHmm/PoHaa;
KOTOpOro BO3HVKaeT Kpeautopckasi | e [laTa BHeceHusa 3anucu B EMPKOJ1 o nukempaumm
3a0MKEHHOCTb) KOHTpareHTa
22 | Kpegutopckass  3a0MmMKEHHOCTb | ¢ [laTa MoONyyYeHWs [OEHEeXHbIX cpeacts Mo | ¢  [laTa BosBpaTa [AeHEXHbIX CPedCTB KOHTpareHTy no
no gorosopam npsmoro PETO; porosopy npsmoro PEMNO porosopy npsamoro PEMNO
Kpeantopckass 3agoimKeHHOCTb
no NPUHATBLIM K onnarte
KOMUCCUAM Y4YaCTHMKOB TOProB
Mo  3aKk/YEHHLIM  cAenkam
PEIO, CpPOK NCMNOSHEHUS

KOTOpPbIX elle He HacTynun
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MpunoxeHue Ne 2
K NpaBunam pacuéta CHA

MeToAbl OL,eHKM OCHOBHbIX aKTUBOB U 00A3aTeNbLCTB

Bua aktnBa/o6a3aTtenbcrTBa

OueHka

[eHexHble cpeacTBa Ha cyeTax B
KpeOUTHbIX opraHm3aLumsax

TpeboBaHusa No npoyYnmM MHAHCOBLIM onepaumsm,

CBSI3aHHblE C HE MOCTYMMEeHNeM OEHEXHbIX
cpeacTs (JeHexHble cpeacTea B NyTh)

HeHexHble cpeacTBa, Haxoaswuecs y
npogeccnoHarsbHbIX Y4aCTHUKOB pbiHKa LIb
(6pokepa)

AMOpPTU3NPOBaHHAA CTOUMOCTb.
CtommocTb onpefenseTcs B CyMMe ocTaTka AEHEXHbIX
cpeacTB Ha fgaTy pacyeta CHA

[enoautsbl B KpeaUTHbLIX OpraHM3aLmsax

AMOpPTU3NPOBaHHAA CTOUMOCTb.
Moaxodbl kK onpeaeneHnio CTOUMOCTH AeN03UTOB NpUBeaEHb! B
MpunoxeHumn Ne 14.

LleHHble Bymaru

Cnpasegnueas nnn AMopTnanpoBaHHass CTOMMOCTb B
3aBMCUMOCTU OT knaccudukaumm Lb.

Knaccudpumkauusa LB ocyllectengaetcs B nopsiake,
npeaycMOTPEHHOM yYeTHoW nonuTtukon doHaa B
cootBeTcTBMM ¢ OCBY 1 MC®O (IAS) 39 «duHaHCcoBbIE
WHCTPYMEHTbI: NPU3HAHME U OLIEHKa».

MeTogbl onpeaeneHus cnpaseanueon ctoumoctn LB
nanoxeHol B MNpunoxeHusax Ne 3-12, amopTU3npoBaHHOM
ctonmocTn — B [NpunoxeHnm Ne 13.

[ebutopckasi 3a00/MKEHHOCTb MO NPOLEHTHOMY
(KynoHHoMy) foxoay no gonrosbiM LIB;
[ebutopckasi 3a00MKEHHOCTb MO
YaCTUYHOMY/MOSTHOMY MOTraLEHNI0 SMUTEHTOM
OCHOBHOrO gosra no gonrossimM LB

AMOpPTU3NPOBAHHas CTOMMOCTb

[ebutopckas 3a00MmMKEHHOCTb MO NPOLEHTHOMY
Aoxo4y Mo AeHEXHbIM cpeacTBam (BKoyas
AOroBopbl 0 NoaaepXaHum MUHUMabHOTO
HECHWXaeMoro octaTka) Ha cyeTax gooHaa/YK

AMOpTI/ISI/I poBaHHaA CTOMMOCTb

[ebuTopckasa 3a40mMKEHHOCTb MO Bhinnarte
JOMBUOEHO0B MO akunam

AMOpPTU3NPOBaHHAsA CTOMMOCTb.

BennunHa (cToMMocTb) 4ebuTopckon 3agomKEHHOCTH Mo
BbINfaTe OUBMAEHO0B MO akuMsM Npy ee nepBoHavarbHOM
NPU3HaHUKM onpefensieTcs Ncxoas ua:

e KONM4YecTBa aKkuW, YY4TEHHbIX Ha cyeTe geno
¢onaa/YK Ha naty onpegeneHnst cnvcka nuu,
MUMEeIoLNX NpaBo Ha NonyyYeHne OUBMAEHOO0B, 1

e 00BbSABMNEHHOrO pasmepa AneBuaeHaa (qoxoana),
NPUXOLALLErocs Ha OaHY LieHHYL0 Bymary
COOTBETCTBYIOLLEN KaTeropum (Tyna).

NcTouHmK nHdbopmaumm 06 06bsIBNEHHOM pasmepe goxoaa:
HKO AO HPQ.

[ebuTopckasa 3agomKeHHOCTb Mo 4oXo4am
WHBECTULIMOHHbIX NaeB poccumckmx MNP

AmopTu3npoBaHHasi CTOUMOCTb.

CTommocTb AebnTOpCKON 3a0IMKEHHOCTM MO BbINaTe goxona
no nasim poccucknx MNP npu ee nepBoHayarbHOM NPU3HAHUK
onpenenseTca UCXoas U3:

e Konu4yecTBa MHBeCTULUMOHHBLIX naeB MNP Ha cyeTe
aeno ¢oHpa/YK Ha gaty onpegeneHnst cnvcka nuu,
MMeLLMX NpaBo Ha Nony4yeHue AoxXoaa;

e 00BABMNEHHOrO pasMmepa Aoxoaa No MHBECTULMOHHOMY
nar, yKkazaHHOro B COOOLLEeHUN O BbiNnaTe goxona no
WHBECTULMOHHBIM nasm poccumckmx NN,

McTouHUK nHdopmanmm o6 o6bABNIEHHOM pa3mMepe JOX0Aa:
HKO AO HP[, oduumnanbHbIn canT (oduumanbHOe NMcbMO)
yNpaensoLLEen KOMNaHUN NMHBECTULMOHHOTO choHAa.
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3a40MmKeHHOCTb NO cAenkam C LieHHbIMU
6ymaraM|/|, 3aKIMK4YEHHbIM Ha yCrnoBuax T+

CnpaBegnuBag CTOMMOCTb 3a10/MKEHHOCTHM No caenkam ¢ LB,
3aKknioYeHHbIM Ha ycnoBusax T+, onpeaenseTcs B pasmepe
pasHuLbl MeXay cnpaBeAnuBon CTOMMOCTbIO LB,
ABNSAOLLMXCA NPeAMETOM CAEMKU, U CYMMOWN CAEMKM.

B cnyyae nonoxuTtensHOM pasHuLbl, caenka npu3HaeTcs B
COCTaBe aKTMBOB (AebuTtopckas 3ago/MKEHHOCTb) y
nokynaTens/ B cocTaBe 06a3aTenbCTB (KpeamTopckas
3a00JPKEHHOCTB) y MpoAaBua, oTpuuaTenbHOW pasHuLbl - B
cocTtaBe 0653aTenbCTB (KpeamMTopckas 3a40IPKEHHOCTL) Y
nokynaTens/B cocTaBe akTUBOB (aebutopckas
3a00JPKEHHOCTB) ¥ NpoAaBLa.

Mpun onpegeneHnn cnpaBeaIMBoON CTOMMOCTM
3a[l0MKEHHOCTM NOo caenkam ¢ obnuraunamu, 3akntoyeHHbIM
Ha ycnoBusx T+, cnpaBegnveas CTOMMOCTb obnurauuim
(nakeTa obnuraumin) onpeaensaeTca kak Nnpon3seaeHme LieHbl
obnvraumu, onpegeneHHon cornacHo meToaa onpeaeneHnst
crnpaBeasIMBOM CTOMMOCTH, YBENNUYEHHOW Ha pa3Mep KyrnoHa,
paccYnMTaHHOro B COOTBETCTBUU C YCIIOBUSIMU COETKA U
npaBunnaMu opraHm3atopa TOproB, U KONIMYECTBA LeHHbIX
OGymar, ABnsALWMXCS NPeAMETOM CLAENKN.

HebuvTtopckasn 3af0mKeHHOCTb (NpeABapuTeNbHbIE 3aTpaThl)
no ynnate kommuccumn 6pokepa n Gupxu, BO3HUKLLIASA B
pesynbTaTe COBEPLUEHUSA CAENOK C LEHHbIMU Bymaramu,
3aKMIOYEHHbIX Ha ycnoBuax T+, oueHnBaeTcs no
aMoOpPTU3MPOBAHHOW CTOUMOCTMN.

3a0MKEeHHOCTb MO cAenkam ¢ BanioToN,
3aKMHOYEHHbIM Ha ycrnoBusax T+

CnpaBegnvBasi CTOMMOCTb 3aJ40/MKEHHOCTHM MO cAenkam ¢
BasntTOM, 3aKMOYEeHHbIM Ha ycnoBuax T+, onpeaensdeTcs B
pasmMepe pasHuLbl MeXay TeKyLen cnpaBesnneomn
CTOMMOCTbIO BantoTbl HA AaTy OLEHKM, ABMsoLWencs
npeamMeToM CAENKMW, BblpaXXeHHOW B BantoTe onpeaeneHus
CYA, n cTouMocTbto BanioThl, 3adoMKCUPOBaHHOM B AOroBOpE
Ha AaaTy UCNONHEHNs COEeNKW, BbIpaXXeHHOW B BanoTe
onpegeneHua CYA no kypcy LleHTpansHoro 6aHka Poccuickon
denepauymu.

B cnyyae nonoxuTtensHOM pasHuLbl, caenka npu3HaeTcs B
cocTaBe aKTMBOB (febuTopckas 3a40/mKEHHOCTh) Y
nokynaTens/ B cocTaBe 006a3aTenbCTB (KpeamTopckas
3a00/KEHHOCTB) y MpoAaBua, oTpyuaTenbHOW pasHuLbl - B
cocTtaBe 0653aTenbCTB (KpeamMTopckas 3a40IPKEHHOCTL) Y
nokynaTens/B cocTaBe akTUBOB (aebutopckas
3a00/MKEHHOCTL) Y NpoAasLa.

lMonoxeHns gaHHOro NyHKTa He MPUMEHSITCS K BupKeBbIM
N BHEOMPXKEBLIM CAEMNKAM C BartoTON, B KOTOPbIX
npeayCcMOTpEeHbl CTaHAapTHbIE YCNOBMKS pacyeToB,
NCNonb3yeMble yHaCTHUKaMM PbIHKA B OTHOLUEHUM COENOK
«CNOT» ANSA COOTBETCTBYHOLUUX BaNOTHLIX Nap Ha BantoTHOM
pbiHke MocKOBCKOI BUPXMK.

[ebuTtopckasa 3agomKeHHOCTb:

e [0 AOrOBOpaM C OLIEHLLMKOM,
crneuvanv3mpoBaHHbIM AENO3NTAPUEM;

e 0 4OroBOpam Kynmu — Nnpogaxmu
HeaBWXMMOro NMYLLECTBA;

e 0 goroBopam Kynnu — npogaxu Lib;

e o goroBopam o6patHoro PENMO;

e 0 Onfla4yeHHbIM KOMUCCUSIM YYaCTHUKOB
TOProB Mo 3akn4veHHbIM caenkam PENMO,

CPOK UCNOJIHEHNA KOTOPbIX ele He HaCcTynui;

e 0 Hanoram, cbopam, MOLWMHam B
OroaKeThl BCEX YPOBHEN, MO BO3MELLEHUIO
CYMMbI HarnoroB 13 GlOaXeTa;

e npoyasn gebutopckasi 3a40MKEHHOCTb.

AMOpPTU3NPOBaHHAsA CTOMMOCTb.

OueHka npoyen oebuTopckon 3a40MKEHHOCTH (He
npeanonaratoLas OTCPOUKy nrnaTexa Ha Cpok cBbille 1 roaa)
BKtoyaeTcd B pacyeT CHA B cymme ocTaTtka 3a0MmKeHHOCTH
Ha gaTty onpeaeneHunst CHA.

Mpwn aTOM, €CNM BO3HMKHOBEHME TaKOW A4eOUTOPCKON
3a[j0/HKEHHOCTU ABNSAETCA NPSMbIM CNeaCcTBUEM
WHBECTUPOBAHNS NEHCUMOHHbBIX HAKOMITEHUI NN pa3MeLLEHMS
NMEHCUOHHbIX Pe3epBOB B (PMHAHCOBbIE MHCTPYMEHTLI, TO ee
YYET MO LieHe A0roBopa BO3MOXEH TOJTbKO NPU OTCYTCTBUM
¢akToB obecLieHeHUs kakux-nubo 0b6a3aTenbCTB 3TOro
aebutopa. B npoTnuBHOM cnyyae, Takaa aebutopckas
3a[J0MKEHHOCTb OLleHNBAETCs B COOTBETCTBUM C [NpunnoxeHnem
Ne 12.

OcobeHHOCTY onpeaeneHns amopTu3MpoBaHHOW CTOMMOCTH
0ebutopckor 3a40mMKEHHOCTM NpuBeaeHb! B [NpunoxeHun

Ne 15.
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Kpeautopckas 3a00MKEHHOCTb:

no ynnate HanoroB u Apyrux
obs3aTenbHbIX NNaTexen, UHbIX

nnaTtexem;

no Bo3HarpaxaeHusim oHay, YK,
crneuManM3mpoBaHHOMY AENO3NTapuIo,
OLIEHLLMKY, a Takke obsa3aTenscTBam no
onniaTe NPoOYUX pacxodoB, OCYLLECTBASEMbIX
3a cuet cpepncts MH/TP B cooTBeTCTBUM C
TpeboBaHNsIMN OENCTBYIOLLIErO
3aKoHOOaTenNbLCTBA;

no AoroBopam Kynsm-npoaaxu LIEHHbIX
Ooymar.

no gorosopam npsmoro PEIO;

npoyas KpeamTopckas 3a40/MKEHHOCTb

AMOpTI/ISI/I poBaHHaA CTOMMOCTb

CTtoumocTb onpenendeTca B CyMMe oCTaTka 3af0JKeHHOCTU

Ha paty pacyeta CHA
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MpunoxeHue Ne 3
K NpaBunam pacuéta CHA

KpuTepun NnpuaHaHuA pbiHKa aKTUBHbIM /| HEAKTUBHbIM

Ne
nin Bua akTnBa Kputepum
1 ocymapcTBeHHble LeHHble bymarn PO | (a) BrupxeBon pbIHOK
Hanuune ueHbl! Ha aaTy onpeaeneHmst CTOUMOCTU U:
2 LleHHble bymaru cybbektoB PO n = COBOKYMHbIN OObEM CAENOK Ha gaTy onpeaenennst
OpraHoB MeCTHOIo CaMoynpaBrieHus CTOUMOCTHM (MNW NOCIeOHUA TOProBbIv AEHb,
3 OBnUraLMM POCCUICKAX SMUTEHTOB npegwecTBYOLWMI JaTe ONpeaeneHns CTOMMOCTH, eCu
Oarta onpegeneHns CTOMMOCTU He SIBNSIETCA TOPTroBbIM
4 AKLMN POCCUICKMX BMUTEHTOB AHem) >0;
= 3anocnegHue 10 (JecsTb) TOProBbIX AHEN KONUYECTBO
5 O6nuraums BHeLHNX caenok ¢ LUb paHHoro Beinycka 10 (decaTs) u 6onee;
0BnuraumoHHbIX 3anmos PO = 3anocnegHue 10 (JecsTb) TOProBbIX COBOKYMHbIN
- 06bem caenok npesbicun 500 000 (MaTbCoT ThicsY)
6 | VIHBECTMLMOHHbIE Nan POCCUACKIX py6reit (UN COOTBETCTBYIOLLMIA PYGIEBbI SKBUBANEHT
MaeBbIX NHBECTULIMOHHBIX (POHA0B no kypcy baHka Poccuu Ha aaTy onpegeneHust
aKTMBHOTO PbIHKA, ecnn 06beM cOenok onpeaerneH B
WHOCTPaHHOW BartoTe) COBOKYMHO MO OCHOBHbIM
pexvMaM Topros (4518 akTMBOB, HOMUHMPOBAHHbIX B
WHOCTPaHHOW BartoTe, COBOKYMHO MO BCEM OCHOBHbIM
pexunmam TOProB — Kak pybneBbiM, Tak 1 BantOTHbIM).
(6) BHeBuMpxeBOW pPbIHOK — PbIHOK HEAKTUBHBIN.
7 lMpounsBoaHble PUHAHCOBLIE -
Mpun ycnosum obpalleHnsa Ha poccuinckom upxe
WHCTPYMEHTbI
8 MpaBa TpeboBaHUs N3 4OroBOPOB PbLIHOK HEaKTUBHbIN

1 3peckb 1 fanee nop LeHON NOHUMAETCS NoGas LeHa CornacHo KpUTEPUSIM NPU3HaHWS B KAYECTBE UCXOOHbIX
AaHHbIX ypoBHS 1 (MpunoxeHne Ne 5)
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MpunoxeHue Ne 4
K NpaBunam pacuéta CHA

OCHOBHOM PbIHOK

Ne
nin Bupa aktuBa Kputepum
1 "ocynapcTBeHHbIe LeHHble bymarn P® (a) MockoBckast bupxa
2 LleHHble bymaru cybbektoB PO n
OpraHoB MEeCTHOro caMoyrnpaBreHus
3 Ob6nuraumm poCCUNCKNX AMUTEHTOB
AKLMM POCCUNCKNX SMUTEHTOB
5 Ob6nuraumsi BHELIHUX (a) MockoBckas bupxa, ecrnv MockoBckas Gupxa aBnsaeTcst
06nuraumMoHHblx 3anvios PO aKTVBHbIM PbIHKOM;
(6) BHEOUPXKEBOW PLIHOK,;
6 MHBECTULMOHHBIE Nan POCCUNCKUX (a) MockoBckasi bupxa, ecnv MockoBckas bupxa asnseTcs
naeBblX UHBECTULIMOHHbLIX (POHO0B aKTMBHbLIM PbIHKOM;
(6) BHeBUpKeBOW PbIHOK,;
7 MpounsBoaHble PUHAHCOBbIE (a) MockoBckas bupxa
WNHCTPYMEHTbI
8 MpaBa TpeboBaHUs N3 4OroBOPOB BHebupxeBOW pbIHOK
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MpunoxeHue Ne 5
K NpaBunam pacuéta CHA

MeToabl onpeaeneHusa croumocTtn LIB no ncxoaHbIM AaHHbIM 1-ro ypoBHS

CnpaBegnueasa ctoumocTb LIB B yCnoBusix akTMBHOIO pblHKa onpegensietcss ¢ UCNonb30BaHUEM UCXOLHbIX
OaHHbIX YpoBHs 1.

:fn Bup LB MeToa onpeaeneHnss CTOUMOCTHU

1 [locypgapcTBeHHbIE LieHHbIe Ons oueHkn LB, gonyweHHOn K TopraMm POCCUACKMM OpraHM3aTopoMm
oymarn PO TOProBnu Ha pbiHKe LB, ncnonb3yetcs:

® LiIeHa 3aKpbiTUS B pPEXNME OCHOBHbIX TOProB Ha MOMEHT

2 LleHHble bymaru cybbekTtoB PO OKOHYaHusa ToproBon ceccum MockoBckon 6Gupxu Ha paty
N OpraHoB MECTHOro onpegenenunst CHA npuv ycrnosum NOATBEPXKAEHUS €€ KOPPEKTHOCTH.
camoynpasrneHna LleHa 3akpbITMa NpU3HaeTCsl KOPPEKTHON, €CrM PacKPbIThbl AaHHbIE

06 06beme TOproB 3a eHb U 06beM TOProB HE PaBEH HYIIO;

3 Ob6nuraumm pocCUmncKnx Ecnn pata onpegeneHns CHA He sBRseTcA TOProBbiM OHEM

3MUTEHTOB MockoBckon OUpXKK, TO UCMOMb3YeTCs LeHa Ha daTy, SBMSLYCS

_ Hanbonee no3gHMM TOproBeiM AHeM MockoBckon 6upxn ¢ aathbl

4 AKLMN POCCUCKMX SMUTEHTOB npeapblayliero onpeaenednss CYA npu OTCYTCTBUM 3HAYUTENbHbBIX
COObITUI, Npon3oLLEeALINX MOCNe 3aBepLUEHNS NpeablayLLEeEro TOProBoro

5 OBnnraLns BHELWHMX [HSI, KOTOPbIE MOrYT Oka3aTb BUSHME Ha CnpaBeanvByto CTONMOCTb
0BNUraLMoHHbIX 3aiiMoB Pd LB2. Mpu Hanuuumn Takux cobblTuii oueHka LIB ocyuiectensieTcs no

MeToaam onpeneneHus ctoumoctu LIb no ncxogHbiM AaHHbIM 2-ro Unu
3-ro ypOoBHS.

6 WHBecTMumMoHHbIe nav CnpaBeanveasi cToumocTb Aonrosbix LIB onpeagensetcs ¢ yveTom
POCCUUCKUX NaeBbix HaKOMMEHHOro KyMOHHOTO [0XoJa B pasmepe, OnpeaeneHHoM B
MHBECTULIMOHHbIX (POHA0B COOTBETCTBUM C YCMOBUAMM BbINycka, UCXoas M3 konuyectsa LB Ha

aaty pacuyéta CYA, 3a nepuoa ¢ gaTbl nepBOHaYanbHOro NpuU3HaHus

7 LlenHas 6ymara, nprobpeTennas | WM C AaTbl Hayana COOTBETCTBYIOLLErO KyNOHHOTO nepuoaa Ao AaTbl
Ha Bupxe (B PEXUME OCHOBHbIX pacuéra CHA. 3
TOProB) B A€Hb pa3MeLLeHNs B cnyuvae, ecnn gonrosasi LIb HoMvHMpoBaHa B MHOCTPaHHOW BarntoTe,

cnpaBeanueas CTOMMOCTb Takon LIB ¢ y4eToM HayMcneHHoro no Hen
NPOLEHTHOro (KynoHHOro) goxopa onpegensetcd B WHOCTPaHHOM
BantoTe Ha gaTy OUEHKM U nepecuntbiBaeTcs B pybnu no kypcy LB PO,
OEeNCTBOBABLLEro Ha AaTy OLLEHKUN, C TOYHOCTBLIO 2 3HaKa Nocne 3anaTon.
MpoBepka KOPPEKTHOCTM LEHbl 3akpblTuss ans  gonroebix LB,
HOMWHUPOBAHHbBIX B MHOCTPAHHOWM BanoTe, OCYLLECTBNSAETCHA COrnacHo
cnegyroLlemMy NpUopuTETY pexnma TOpPros:

- OCHOBHOW peXum TOProB B BasfoTe HOMUHAnNa;

- OCHOBHOW peXXum TOProB B BasltloTe, OTIIMYHOM OT BanoTbl HOMUHAaNAa.

2 Moa 3HaYMTENbHBLIMU COOLITUAMM, KOTOpble MOryT OKas3aTb BIIMAHWE Ha chnpaBeanmByrd CTOMMOCTb L|'5, NMOHNMAKTCA
00BbEKTUBHbIE NPU3HaKn obecLeHeHns B COOTBETCTBUN C I'Ipvmo>|<eH|/|eM Ne 12
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MpunoxeHune Ne 6
K NpaBunam pacuéta CHA

MeToAbl onpeneneHns CTOMMOCTU LB no ncxogHbIM AaHHbIM 2-T10 YPOBHSA

B cny4ae, ecnu and L|,5 PbIHOK ABJITAETCA HEAKTUBHbIM UMM HEBO3MOXXHO NMPON3BECTU OLIEHKY MO JaHHbIM ypOBHFI
1, TO oueHKa OocyullecCTBIIdeTCA No NCXoaHbIM JaHHbIM ypOBHFI 2.

:fn Bug LB MeToa onpeneneHnsa CTOMMOCTU
1 locynapcTBeHHbIE LieHHbIe LleHa, paccumTtaHHas LieHoBbIiM LieHTpoM HebaHKOBCKON KpeanTHON
bymarn PO opraHusaumen akumoHepHoe obLecTBo «HaumoHanbHbIM pacyYéTHbIN
aenosutapuiny (HKO AO HP[)3 Ha ocHoBe MCXOAHbIX AaHHbLIX 2-T0
YpOBHS nepapxum cornacHo MC®O 13 n ¢ npMMeHeHMeM MeTOAOB
2 LleHHble Bymaru cybbekToB OLIEHKM cCnpaBeasiMBon CTOUMOCTH, NPeayCMOTPEHHbBIX COOTBETCTBYHOLLEN
P® n opraHoB mecTHOro meToaukom LleHoBoro ueHTpa HKO AO HP[.
camoynpasneHns Mpn HanMuUMM HeCcKoNbKNX LeH, paccuntaHHbix HKO AO HP/[ ¢
NPUMEHEHNEM Pa3nNYHbIX METOAUK, HaMBOMbLLWIA NPUOPUTET OTAaETCA
LieHaMm, paccyuTaHHbIM N0 METOAMKe, BCTYNMBLLEN B CUMY Ha AaTy,
3 OBNMraLM POCCHIICKVIX Hanbonee 6NU3Kyto K AaTe onpeaeneHus cnpasennmBon CTOUMOCTMU LI,E.V
SMATEHTOB Ecnn pata onpeagenenus CHA He siBnsieTca ToproBbiM gHEM MoOCKOBCKON
OVpXKM 1 Ha 3Ty AaTy OTCYTCTBYET UeHa, paccduntaHHaa HKO AO HP[, To
ucnonbsyetcd ueHa HKO AO HP[ Ha gaty, asnstoLytocs Hanbonee
no3gHUM ToproBbiM AHeM MocKoBCKOW OMpXXu ¢ AaTbl NpeablayLLero
onpegenenuns CHYA.
4 AKLMKN POCCUNCKMX Mcnonb3ayloTes LeHbl, BbibpaHHbie B criegytollem nopsake (ybbiBaHus
3MUTEHTOB npuopuTeTa):
e LeHa, paccuntaHHada LleHoBbim ueHTpom HKO AO HP[, Ha ocHoBe
WCXOAHbIX AaHHbIX 2-r0 YpOBHSA nepapxum cornacHo MC®0O 13 uc
NPMMEHEHEM METOAOB OLIEHK/ CrpaBeiMBO CTOMMOCTN,
npegyCcMOTPEHHbIX COOTBETCTBYHOLLEN MeToankon LieHoBoro ueHTpa
HKO AO HP[, yteepxaeHHown nocne 01.01.2020 roaa;
e LleHa, paccuuTaHHas no mogenu oueHkn (MpunoxerHne Ne 11),
OCHOBaHHOW Ha KOPPEKTUPOBKE UCTOPUYECKOM LIEHBI.
5 Ob6nuraumsa BHELHUX LleHa, paccumtanHas HKO AO HP[1 Ha ocHoBe UCXOAHbIX AAHHBIX 2-T0
0obnuraumoHHbIx 3anmoB PO | ypoBHst nepapxum cornacHo MC®O 13 u ¢ npumeHeHneM mMeToa0B
OLEHKU CnpaBeanvnBon CTOMMOCTU, MPeayCMOTPEHHbIX COOTBETCTBYHOLLIEN
meToaukown LleHoBoro ueHTpa HKO AO HP/.
6 MHBECTULMOHHbIE Nan He npumeHumo
POCCUNCKMX NaeBbIX
WHBECTULIMOHHBLIX (OOHOB
7 LB, nony4yeHHas B Mcnonb3yeTcs ueHa Bbinycka (aHanormyHoro aktmea), Mo OTHOLLEHUIO K
pesynbTarte KOTOPOMY [AaHHbIV BbIMyCK SBNAETCA JONONHUTENbHbBIM, ONpeaerneHHas Ha
OOMOJSTHUTENBHOTO BbIMyCKa aaty onpegenenunss CHA B cOOTBETCTBUM C MOAENSIMU OLEHKN CTOMMOCTM
LeHHbIX Bymar, Anst KOTOpbIX ONpeAeneH akTUBHbIA PbIHOK.
CnpaBegnueas CTOMMOCTb OnpeaensieTcs CornacHo 3Tomy Nopsaky o
NOsIBNIEHNS BO3MOXHOCTU HaEXHOM OLEHKN cnpasennmeon ctoumocTtu LB,
ABMNSIOLLENCS JONONMHUTENBbHBIM BbIMYCKOM.

3 LleHbl paccunTbIBaOTCS B COOTBETCTBUM C akTyasbHbIMW METOAMKAMM, pasMellaeMbiM1 Ha oduumansHom caiite LieHosoro
ueHtpa HKO AO HP[ https://nsddata.ru/ru/products/valuation-center#documents.
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LB, nony4yeHHas B
pesynbTate KoHBepTauun B
Hee gpyrown LIB (ucxopHou

LiB)

Wcnonb3yeTcs LieHa ucxogHow LB, onpeaeneHHas Ha gaTty onpeaeneHus
CYA B cooTBeTCTBUM C MOAENSIMU OLIeHKU cTouMocTu LB, Ans koTopbix
onpenerneH akTUBHbIN PbIHOK, CKOPPEKTUPOBaHHAas C y4eToM KoadduumneHTa
KOHBepTaLuun.

Ecnv HeBO3MOXHO onpeaennTb B COOTBETCTBUM C MOAENSMU OLIEHKU
ctoumocTtn LB, ang koTopbix onpeaeneH akTUBHbIN PbIHOK, LIEHY

ncxogHon LB Ha paTy onpegeneHuns CHYA, ncnonb3yeTcs cnpaBeannBas
cTonmocTb ucxogHowm LIB, onpegeneHHasa Ha gaTty KoHBepTaumm,
CKOpPPEKTMPOBaHHasi C y4eToM KoadhduumneHTa KoHBepTaLmu.
CnpaBegnvBasi CTOMMOCTb ONpeaensaeTcs CornacHo 3ToMy NOpsiAKy Ha
aaty oueHkun. Co criefylollen gaTel cnpaBegnvmBasi CTOMMOCTb
onpegensieTcs B obem nopsgke.

OLueHOYHOM CTOUMOCTBIO akLMin ¢ 6oMbLUEN (MeHbLUEN) HOMUHANbLHON
CTOMMOCTbIO, NPU3HaHHbIX B pe3ynbTaTe KOHBepTaLU B HUX MCXOOHbIX
aKkuun, IBNsieTCs oLeHOYHas CTOMMOCTb KOHBEPTMPOBAHHBIX B HUX aKLUNA.
OLeHOYHOM CTOUMOCTBLIO KLU TOM Xe KaTeropun (Tvna) ¢ UHbIMY Npasamu,
NPU3HaHHbIX B pe3yrnbTaTe KOHBEPTALMM B HUX UCXOOHbIX akLMIi, ABNAETCH
OLleHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX aKLNNA.

OLEeHOYHON CTOMMOCTBHO Ak, MPU3HAHHBIX B pe3yrbTaTe KOHBepTaumm
npu gpobneHnn NcxoaHbIX akUMi, ABMSETCs OLEeHOYHas CTOMMOCTb
KOHBEPTUPOBAHHbLIX aKLMI, AeneHHas Ha ko3 pUUNEHT apobneHus.
OLEeHOYHOM CTOMMOCTBHO Ak, MPU3HAHHBIX B pe3yrbTaTe KOHBepTaumm
MpW KOHCONMMAALUMN UCXOAHbIX aKLMIA, SBNSETCS OLEHOYHasa CTOMMOCTb
KOHBEPTUPOBAHHbIX aKL M, YMHOXEHHas Ha KO3hMLMEHT KoHCoNuaauuun.
OLEeHOYHOM CTOMMOCTbLIO akuun nnu obnurauunin HOBOro BbINycKa,
NPU3HaHHbIX B pe3yrbTaTe KOHBEPTALUM B HUX KOHBEPTUPYEMbIX
NCXOAHbIX LIEHHbIX ByMmar, SBNseTcs oLeHoYHass CTOMMOCTb
KOHBEPTUPOBAHHbIX LIEHHbIX Bymar, AeneHHasa Ha KONMYeCcTBO akLuit
(o6nuraumin), B KOTOPOE KOHBEPTMPOBAHA OHA KOHBEPTMPYEMasi LieHHas
Oymara.

OLEeHOYHOM CTOUMOCTBIO aKLMI, MPU3HaHHbIX B pe3ynbTate KoHBepTauum B
HUX UCXOAHbIX aKkLUMI NPy peopraHmMsauum B hopme CrivsiHus, siBnseTcs
OLEHOYHast CTOMMOCTb KOHBEPTUPOBAHHbIX LIEHHbIX Oymar, yMHOXeHHas Ha
KO3 ULMEHT KOHBEPTALMN.

OLEeHOYHOM CTOUMOCTBIO akLM BHOBb CO34aHHOIO B pe3yrbTaTe
peopraHu3auuun B gopMe pasgeneHus nnu BolaeneHuns akUuMoHepHoro
obLecTBa, NpU3HaHHbIX B pe3ynbTaTe KOHBEpTaLUMM B HUX UCXOAHbIX aKLuui,
SIBNAETCHA OLleHOYHAasi CTOMMOCTb KOHBEPTUPOBAHHbIX aKkUW, AeneHHas Ha
KoadhpumLMEHT KoHBepTauun. B cniyyae, ecnu B pesynbtaTte pasgeneHus nnm
BblAeneHus co3fgaeTca ABa unu 6onee akuMoHepHbIX obLlecTsa, Ha
KO3(hPMLIMEHT KOHBEPTALMN AENUTCS OLIEHOYHAsA CTOMMOCTb
KOHBEPTUPOBAHHbIX KLU, yMEHbLUEHHas NPOMNoOpLMOHanbHO Aore
MUMYyLLIECTBA PEOPraHNM30BaHHOIO akLMOHEpPHOro obLecTsa, nepegaHHoro
aKUMOHepHOMY 0bLLIECTBY, CO34aHHOMY B pe3ynbTaTe pa3geneHvs nnm
BblOEeNeHMS.

OueHoYHas CTOMMOCTb akL M BHOBb CO34aHHOrO B pe3yrnbraTe
peopraHu3auuun B gopMe BblAeNEHNs akLMOHEPHOro obLecTBa,
NpU3HaHHbIX B pe3ynbTaTe UX pacnpeneneHns cpeaun akumoHepos
peopraHM3oBaHHOIo akLMOHEPHOro ObLLECTBaA, CYMTAETCH PaBHOWM HYIHO.
OLEeHOYHOM CTOMMOCTbLIO 0BnuraLmii HOBOro BbIMycka, MPU3HAHHBLIX B
pes3ynbTare KOHBEepTaLUUKn B HUX UCXOOHbIX obnurauuin npu peopraHusalmm
3MUTEHTa Takux obnuraumi, ABNsSeTCs oLeHoYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX 0ONMrayui.

LIB, npnoGpeTeHHast npu
pa3meLleHmm

IOna LB, npnobpeTeHHbIX Ha ayKuMOHEe Mpu NepBUYHOM pasMeLLeHun, Ao
AaTbl, B KOTOPYIO BNepBble Obif BbINOMHEH KPUTEPUIA aKTUBHOCTU pbiHKa ON1s
BHOBb pasmMelleHHon LIB, Ho He nosgHee 10 TOproBbIXx gHEW € AaTbl
NepBNYHOrO pasMeLleHns, Onsi onpegeneHns crnpaBeannuBo CTOMMOCTHU
ncnonb3yeTtcd LieHa npuobpeTeHns LeHHon Bymarun, cKoppekTupoBaHHasa ¢
y4yeToM M3MeHeHus KnoyeBon ctaBkn baHka Poccun 3a aToT nepuog.

C patbl, B KOTOpPYLO BriepBble Obin BbINOMHEH KPUTEPUIA aKTUBHOCTU PbIHKA
Ons BHOBb pa3mMelleHHon LB, nnu no npowectann 10 TOProebIX AHEN C AaTbl
NepBUYHOro pasmelleHns (B 3aBUCUMOCTM OT TOFO, YTO CNYYUTCH paHbLLe)
crnpaBediMBasi CTOMMOCTb onpegensietcsd B o6Lem nopsiake.
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MpunoxeHue Ne 7
K NpaBunam pacuéta CHA

MeToAbl onpepeneHnsa CTOMMOCTU aKTUBOB MO UCXOOHbIM AaHHbLIM 3-ro YPOBHSA

B cny4dae, ecnn Oand aktuBa He onpepnereH aKTMBHbIN PbIHOK, OTCYTCTBYIOT HabrnogaemMble JaHHblE U HEBO3MOXHO
npon3BecTn OUEHKY MO AAaHHbIM ypOBHFl 1n ypOBHﬂ 2, TO OLEeHKa ocyulecTBiiAeTCd No NCXOAHbIM AaHHbIM ypOBHFl 3.

:fn Bua akTuBa MeTopn onpeneneHMa CTOUMOCTHU
1 ["ocynapcTBEHHbIE LeHHbIE Mcnonb3yoTcs ueHbl, BbibpaHHble B crieaytowem nopsigke
6ymarn PO (ybbiBaHMA npuoputeTa):
a) ueHa, paccuutaHHas HKO AO HP[ Ha ocHOBe MCXOAHbIX AaHHbIX
2 LleHHble 6ymaru cy6bektos PO 3-ro ypoBHs nepapxum cornacHo MC®0O 13 no
N OpraHoB MECTHOro COOTBETCTBYIOLLMM YTBEPXKAEHHBIM METOAMKAM.
camoynpasneHuns Mpn HanuuMm Heckonbknx LeH, paccuntadHbix HKO AO HP ¢
3 O6nurauum poCCUNCKNX SMUTEHTOB NPUMEHEHVEM Pa3fnnYHbIX METOAMK, HAMBOMbLUWIA NpuopuTeT
OTOAaeTCs LeHaM, pacCYnTaHHbIM N0 METOAMKE, BCTYMNMBLLEN B
cuny Ha gaty, Hanbonee 6nU3Kylo K Aate onpegenexHns
cnpaBseanuseon ctommocTtu LB;
b) ueHa, paccuntaHHas no mogenu oueHku (MpunoxeHne Ne 8)
MEeTOAOM NPMBEOEHHON CTOMMOCTM BYAYLLNX OEHEXHBIX MOTOKOB;
C) OTYeT OLEeHLMKa.
4 AKUUN POCCUACKUX SMUTEHTOB Mcnonb3yloTes LeHbl, BbibpaHHbIe B crieaytoLlemM nopsake
(y6bIBaHMA npuopuTeTa):
a) ueHa, paccuutaHHas LleHoBbiM LeHTpom HKO AO HP/[, Ha
OCHOBE UCXOAHbIX AaHHbIX 3-F0 YPOBHSA MEepapXun cormnacHo
MC®O 13 1 ¢ npMMeHeHMeM METOAOB OLEHKM CnpaBen iMBomn
CTOUMOCTW, NPeAYyCMOTPEHHbBIX COOTBETCTBYIOLLEN METOAMNKON
LleHoBoro ueHTpa HKO AO HP[, yTBepxxaeHHoOM nocne
01.01.2023 roaa;
b) oTuyeT oueHwmka.
5 O6nuraums BHELHWX Mcnonb3yoTcs ueHbl, BoibpaHHbie B crieaytowem nopsigke
00nMraumoHHbIX 3anmos PO (ybbiBaHMsA npuopuTeTa):
a) ueHa, paccuutaHHas HKO AO HP/[] Ha ocHOBe MCXOAHbIX AaHHbIX
3-ro ypoBHs nepapxmm cornacHo MC®O 13 n ¢ npumMeHeHneM
MEeTOOOB OLIeHKU CnpaBeAnuBoni CTOMMOCTH, NpeayCMOTPEHHbIX
cooTBeTCTBYtOLLEN MeToankon LieHosoro ueHTpa HKO AO HP[;
b) wueHa, paccuntaHHas no mogenu oueHku (MpunoxeHne Ne 8).
MEeTOAO0M NpUBEAEHHON CTOMMOCTU ByAyLLIMX AEHEXHbIX MOTOKOB,
C) OTYeT OueHLuKa.
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MHBECTULMOHHLIE Nau pOCCI/IIZCKMX
naeBbIX NHBECTULIMOHHbIX (bOH,D,OB

doHA BNpaBe NPUMEHSTb CNeayoLLne pacyeTHbIe .

LeHbl B pamMKax OLEHKM aKTUBOB MO UCXOAHbIM JAaHHbIM 3-T0 YPOBHS:
a) CC onpepenseTtcd kak CTOUMOCTb YMCTbIX akTueos MAD
(npuxoaswasncs Ha nau MO, B kKoTOpble pa3meLleHbl NEHCUOHHbIE
pe3epBbl doHAa), paccumMTaHHas ynpaBnsioLLen KoMnaHuen, nog
ynpasneHuem kotopou Haxoautes MU, B cooTBeTCcTBUM C
MpaBunamu onpegeneHns CTOMMOCTUN YACTbIX akTuBoB MNMND Ha pgaTy
pacyéta CHYA unu Ha nocnegHiowo gaTy ee onpeaeneHus,
NpeaLecTBYOLLYO AaTe OLEHKN, N packpbiTas/npegocTaBneHHast
YNpaBrsioLEen KOMNaHNER, NoA ynpaBrieHMeM KOTOPOW HaxoanTcs
MA®, B cpokn, NpeayCMOTPEHHbIE HOPMATMBHbIMM akTaMn baHka
Poccuu;

b) CkoppekTupoBaHHasi CTOMMOCTb YMCTbIX akTneos MNP
NPUMEHSIETCS B CreayoLMX Criyvasx:

e ecnu ®oHA, umesa JOCTYN K UCXOAHLIM AaHHbIM 3-r0 YPOBHS
nepapxmm, ncnonb3yembiM ynpasnstowien komnanumen NN npu
pacyeTe crnpaBeasIMBOM CTOMMOCTU aKTMBa, COCTaBISIOLLIErO
nmyuiectso MNP, nponssen KOHTPOSbHbLIN pacyeT U Nony4nn
pe3ynbTar, cyluecTBeHHO (bonee yem Ha 5%) oTnuyarowumiica ot
pes3ynbTaTta oueHK/ NpoBeAeHHON yrnpaBnstoLwen komnaHnen NN,
Hanpumep, B pe3ynbTaTe NpuMeHeHus 6onee agekBaTHbIX OLIEHOK U
MPOrHO30B, cAeNaHHbIX MO pakTaM MMEBLUUX MECTO COBbITUI (Kak TO
- CYLeCTBEHHOE U3MEHEHNE TEKYLLMX SKOHOMUYECKUX YCITOBUM
n/mnn pMHaHCOBOrO COCTOSIHNST 3KOHOMMYECKOrO CyObeKTa
(oebwuTtopa), NN n3ameHeHne NPOrHO3HbIX AEHEXHbIX MOTOKOB U Mp.).

e ecnu B cocTaBe 3akpbIiToro NMM® ectb akTMBbI, OLLEHEHHbIE Ha
OCHOBaHWM OTYeTa OLEHLUMKA, U C MOMEHTA OLIEHKU NMPOU3O0LLIN
cobbITMA (Hanpumep, CyLLECTBEHHOE N3MEHEHME TEKYLLNX
3KOHOMMWYECKMX YCIOBUI /1N hMHAHCOBOIO COCTOSIHUS
3KOHOMMYECKOro cyObekTa), NPMBOASILLNE K CYLLECTBEHHOMY
N3MEHEHN0 (hakTOPOB, UCMOSTb30BAHHbBIX OLIEHLLMKOM B pacyeTe
OLEHOYHON CTOMMOCTMW.

MpumeHeHne ®OHAOM CKOPPEKTUPOBAHHOW CTOMMOCTU YNCThIX
akTneoB MNP BO3MOXHO TONBKO HAa OCHOBAHUKN NPOdEeCCUOHANBHOTO
CYXXOEHWS, CoAepKaLLero CKOpPEeKTUPOBaHHbIN pacyeT CTOUMOCTH
aKTuBa, coctaenstowiero nmywectso NN, Takoe
npodgeccnoHanbHoe cyxaeHne A0MKHO BblTb MOTUBMPOBAHO,
obocHoBaHoO, nocneaoBaTenbHO Y 3a10KYMEHTUPOBAHO.

c) LUeHa, 3sadmkcpoBaHHas B oT4YeTe OLeHLLMKa.

MpaBa TpeboBaHnA N3 4OroBOpoB

McnonbayoTcs LeHbl, BbibpaHHble B crieaytowem nopsiake

(ybbiBaHMA npuoputeTa):

a) OrtyeT oueHLMKa;

b) CrtommocTb, onpeneneHHasi B COOTBETCTBMM C METOAMNKON
onpeneneHns amopTU3NPOBaHHOM CTOMMOCTU JeOUTOPCKOM
3agomkeHHocTu (MpunoxeHne Ne 15).
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MpunoxeHue Ne 8
k MpaBunam pacuéta CHA

Mogenb onpegeneHusi CTOMMOCTU A0JSITOBOW LIEHHOW GyMaru nNo MCXOAHbIM AAHHBLIM 3-TO YPOBHS

B cooTBeTCTBMU C HacToslLe MOAENbi pacyeTHas LeHa (UeHbl) JONroBOM LeHHow Bymaru onpepensercs

MeTogoMm I'IpI/IBeD,eHHOIZ CTOMMOCTH 6y,1:|,yu.|,|/|x OEHEeXHbIX MOTOKOB Mo d)opmyne:

RN CFy
PV = Z ('l + Y){'Dk—,[[a'ra')/?,és
k=1

roe:
PV — ANCKOHTMPOBAHHBIN OEHEXHbIV NMOTOK, MPOMEXYTOYHbIE OKPYIINIEHNUS 3Ha4YEeHUIN He NPOU3BOAATCS,
pesynbTaTt OKPYrnsieTcs A0 2 3HAKOB Mocrie 3ansTou;
PV — 06wan cymma AMCKOHTMPOBaHHbLIX LEHEXHbLIX MOTOKOB (pacyeTHasi LeHa A0nroBon LeHHon Bymarwy,
BblpaxxeHHas B pybnsx), oKkpyrrneHne npomM3BoauTcsa 4o 2 3HAKOB MOcne 3ansToun.
N — KONMYECTBO AEHEXHbIX NOTOKOB A0 AaTbl NoralleHns LeHHon Bymaru, HaumMHas ¢ gaTel onpeaeneHus
CTOMMOCTH;
CF}, — cyMMa Kaxxaoro JeHeXHOro noToka, OKpyrieHme npom3BoanTCs 40 2 3HaKOB MNocne 3ansiTou;
k— nopsiakoBbI HOMEP AEeHEXHOro NoToKa, HauMHas ¢ AaTbl onpeaeneHns CTOMMOCTY;
Dy — gaTa kaxxgoro AeHEeXHOro noToka;
Y - cTtaBka QuCKOHTUpPOBaHWS, OKpyrieHe Npou3BoaUTCS A0 2 3HAKOB Mocre 3ansiTon B MPOLEHTHOM
Bblpa)keHUn (80 4 3HaKOB B JONIEBOM BblpaXKeHUN);
[daTta n cymma Kaxxgoro JeHEeXHOro notoka onpegensietcd B cootBeTcTBum ¢ NpunoxeHuem Ne 9.
CTtaBka ONCKOHTUPOBaHMSA OyayLMX AeHEXHbIX MOTOKOB onpedensieTcd Ans JOITOBOW LieHHOW ByMaru Ha Kaxkayto
OaTy NPUMEHEHUS.
CTtaBka ONCKOHTMPOBAHWSI NMPUHUMAETCSH PaBHOW HOMMHANbHOW OE3PUCKOBONM CTaBKe AOXOAHOCTU, YBENMUYEHHOM
Ha COOTBETCTBYHOLLEEe 3HaYeHne KpeaMTHOro cnpeaa.
HomnHaneHasa 6e3puckoBas cTaBka QOXOAHOCTU - CTaBka, onpefensieMas kak 3HadeHue KpuBon 6eCcKymnoHHON
goxogHoctn (nanee — crtaska KB[l) B Touke, COOTBETCTBYHOLLEN CpeaHEB3BELIEeHHOMY CPOKy A0 noralleHus
NpoBepsAeMoro MHCTpPyMeHTa.
CraBka KB[l paccuuTbiBaeTcsi Ha gaTy onpeaerneHusi CnpaBeasiMBoOiA CTOMMOCTM B TOYKE, COOTBETCTBYIOLLEN
CpegHeB3BELLIEHHOMY CPOKY noraiieHuns/ogepTbl Mo ueHHon bymare.
CpenHeB3BELLEHHbIV CPOK 0 noraweHns/odepTbl — B3BELLEHHbIN NO rpaduky noraweHns HoMMHana oonuraumm
CpOK 40 norawleHust B rogax, pacCunTbiBaeMbIl Mo hopMmyre:

n

C BSBCDH_Z rS.F'-><u
P- -CPoOK = i 365

i=1
roe:
CFj— 4acTnyHoe (Mnv nonHoe) noraweHme HoMmHana B % OT HOMMWHana;
ti — AaTa YaCTUYHOro (UM NOMHOrO) NoralleHnst HOMUHanNa;
T— AaTa OLEHKW.

B cny4yae ecnn BbilMyCKOM He npengycMoTpeHo 4acTu4yHoe noraweHune OCHOBHOro polra (aMOpTI/I3aLI,MF|), TO

CpeaHeB3BEeLUEHHbIi CPOK [0 noraweHusi/odpepTel paBeH Mepuogy OT AaTbl OnpeferneHust cripaBennvBoi
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CTOMMOCTV 0 Haubornee paHHeW M3 daT: gatbl noraweHus unu gatel odepTbl Mo obnuraumun, ykasaHHOW B
peLleHnn O BbIMycKe.

B cnyyae ecnu gaTa oueHku coBnagaeT ¢ AaTon odepThl, TO pacyeT CpeaHEeB3BELLEHHOro Cpoka Npou3BoanUTCS
OT AaThl OLIeHKN A0 Haubonee paHHen U3 AaThl NoralleHns unu aaTtel oepTbl, CReayoLLel 3a AaTON OLEHKN.
Mpu pacyeTe cpeaHEB3BELLEHHOIO CPOKa A0 NoralleHnst / opepTbl IPOMEXYTOYHbIE OKPYNEHUS HE MPOU3BOASATCS,
pe3ynbTaT BblpaXkaeTcsl B roaax, okpyrnsietcsl 4o 4 3HakoB nocre 3ansiToi.

Ecnu B pacyeTe UCnonb3ylTCcs AaHHble, BhipaXXeHHbIe B MecsLax, To pesynbTaT onpeaenseTcs Kak:

1 mecsu: 0.0833 ropa
2 mecsaua: 0.1667 roga
3 mecsua: 0.2500 ropga
4 mecsua: 0.3333 ropga
5 mecsues: 0.4167 ropa
6 MecsueB: 0.5000 ropa
7 MecsueB: 0.5833 ropa
8 mecsues: 0.6667 ropga
9 mecsuUeB: 0.7500 ropa
10 mecqaueB: 0.8333 roga
11 mecqaueB: 0.9167 roga
12 mecsueB:  1.0000 rog.

Mpun pacuete CtaBku KB npoMexXyTOUYHbIE OKPYIrMeHMs He NPON3BOAATCS, pe3ynbTaT BblpaXaeTCH B NpoueHTax,
oKpyrnsieTcs 4o 2 3HaKOB Mocre 3ansiTon.
B pacuete ctaBku Kb[] ncnonb3sytotcs:

» MeToamka pacyeTa KpuBOW OECKYNOHHOW [OXOOHOCTWM FOCYAapCTBEHHbIX OGnurauvi, onpegereHHas

MockoBckoi bupxen;

*  OuHamudeckue napameTpbl G-KPUBOM NO COCTOSIHUIO Ha KaXKAbI TOProBbIA AEHb.
McToUHMK nHdbopMaLmm: oduumansHbii cant MocKoBCKoM GUpkn,
3HayeHne KpeauMTHOro crpefa onpefensieTcsl Kak MefuMaHHoe 3HavyeHue M3 AunanasoHa KpeauTHbIX Cnpenos,
onpeneneHHoe A5 PERTUHIOBOM IPyMnbl ONTOBOW LeHHOM Bymarun. [1ns rocyaapCTBEHHbIX LIEHHbIX Oymar (TonbKo
ans degepanbHbIX LeHHbIX ByMar) MegmaHHoe 3HadeHne KpeauTHOro crnpeda npuHnumaeTcs pasHbiM 0.

PernameHT pacuyeTa KpeOuTHOro crnpena Ans A0oNroBbiX LeHHbIX GyMar npeacTasneH B Mpunoxennn Ne 10.

4 https://www.moex.com/ru/marketdata/indices/state/g-curve/
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MpunoxeHue Ne 9
k NMpaBunam pacuyéta CHA

dopmMupoBaHue rpacgmka Gyaywmx geHeXHbIX MOTOKOB

Mpu chopmupoBaHum rpaduka OyayLIMX JEHEXKHBIX MOTOKOB YYMTLIBAIOTCA BCE OEHEXHbIE MOTOKM B NoralleHme
OCHOBHOTO A0fira M KyNnoHHOro AOX0A4a B TeYEHMe OXXMAaeMoro cpoka obpalleHus.
Oxuvpaembli cpok obpalleHus LeHHow Oymaru onpegenseTcs ¢ AaTbl pacyeTa crnpaBeisIMBON CTOMMOCTU (He
BKIOYas) 4O HauMeHbLUEen 13 aaT (Bkno4as):
= pnatbl odepThl, Gnuxkanwen K gate onpedeneHus cnpaBeasiMBOW CTOMMOCTM (He BKMwyasa paty
onpefeneHusa cnpasennvMBon CTOMMOCTN);
®  faTtbl NOMHOMO NOralleHus, NPeaycMOTPEHHON YCNOBUSIMUY BbIMycKa.
Mo maTon OeHEeXXHOro NoToka NOHMMAaeTCs:
®  nnaHoBble AaTbl OKOHYAHMS KYMOHHbIX MEPMOAOB M NMEepuodoB ANs YaCTUYHOrO MoraweHusi OCHOBHOTMO
Jornra B COOTBETCTBUM C YCINOBUSIMM BbINyCKa;
®  farta, A0 KOTOPOW onpefeneH oxuaaeMblil CpoK obpaLleHns.
[eHexHble NOTOKM, BKIYas KyMOHHBIN 40X04, PaCCYMTBIBAIOTCA B COOTBETCTBUN C YCMOBUSIMU BbIMyCKa.
Mpn dopmupoBaHMK rpadmka LEHEXHbIX NMOTOKOB B LIENSX pacyeTa CnpaBeanMBON CTOMMOCTU LIEHHbIX Gymar
OCyLLEeCTBMSAETCH NepecMoTp ByayLnx OEHEXHbIX MOTOKOB NPU HanM4mMmM o6HOBNEHHON MHGOPMaLMK:
® 0 BEnMYMHEe CTaBKM KymnoHa (4ns ueHHbIX Gymar, Mo KOTOpbIM MPOLIEHTHbIE CTaBKM He onpegereHbl Ha
BECb OXmnaaemblii Cpok obpalleHns) — HOBOE 3Ha4YeHMe CTaBKU KynoHa CYMTaeTCs yCTaHOBMNEHHbIM B AaTy
Hayana KynoHHOro nepuopa, Gnwkanwero Kk Aate YyCTaHOBMEHUS CTaBku (KYMOHHOro nepuoga, Ha
KOTOpPbIAN CTaBka ycTaHoBNeHa, unu 6onee paHHero KynoHHOro nepuoja, 4O Hayana KOTOporo crtaeka
YCTaHOBIEHA);
® 0 BENMYMHE MnorawaeMon YacTh OCHOBHOIO Aofra (4ns LeHHbIX Gymar, no KoTopbiM NpeaycMOTPEHO
YacTU4HOE MorawleHMe OCHOBHOro Aofra, HO CyMMbl MorallaemMblX YacTed OCHOBHOro Jonra He
onpeferneHbl Ha BECb OXnaaembll CPoK obpallieHns1) — HOBble BENUYMHbLI OCHOBHOMO A0fra cYMTalTCs
YCTaHOBMEHHbIMU B [aTy OKOHYaHWUA KYMOHHOro nepuoga, no MCTEeYEHUU KOTOPOro npoun3BOAMTCA
COOTBETCTBYIOLLLASA BbINfaTa paHee HEN3BECTHON CYMMBbI.
Ons ponroBbiX LEHHbIX Oymar, nmo KOTOpbIM MPegyCMOTPEHO 4acTMYHOE MNoralleHne OCHOBHOMo [onra, Ho
BEIMYYMHbI NMOralaemMoro OCHOBHOIO Jofra He onpeaeneHbl Ha BeCb CPOK 0bpalleHunst, CyMMbl ByayLInX AeHEXHbIX
MOTOKOB pPacCYMTbIBAOTCA UCXOOSA M3 OCTaTka OCHOBHOIO JoJIra Ha JaTy pacyeTta, OnpeaenéHHoro ¢ y4eToM BCex
paHee yCTaHOBMEHHbIX CyMM MoraweHus (3a UCKNMIYEHNEM LieHHbIX BymMar ¢ MHOEKCMpyeMbIM HOMUHANoMm, Ans
KOTOpbIX TeKylLlas BenuMyMHa OCHOBHOro Jonra paccuutbiBaetcs B cootBetcTBum ¢ n.1 lMpunoxeHns Ne 9 «k

MpaBunam pacyeta CHA).

1. BenuunHa MHOEKCUPYEMOro HOMUHana.

Ons JonroBbIX LEHHbIX OyMar ¢ MHOEKCUPYEMbIM HOMMHAamNoM, B pacyeT BenMYMHbI KOTOPOro BKIOYEHbI
NnepemMeHHble, 3Ha4YeHWe KOTOPbIX He 3aBUCWUT OT PELUEeHUss SMUTEHTa M MpU 3TOM He NpeaycMOTpeHa ero
amopTM3auus, HOMMHarbHasi CTOMMOCTb PACCUUTBLIBAETCS Ha OaTy KaKOoro [EeHEXHOro MoToka WCXoas M3
HOMWHamNbHOW CTOMMOCTU Ha AaTy onpeaeneHns cnpaseasivMBoi CTOMMOCTM, CPOKa A0 AaTbl AEHEXHOro NoToKa M

NPOrHO3HOro 3Ha4YeHnA I/IH(*)J'IFlLI,MM ana cooTBeTCTBYHOLWEro nepmnoaa no cbopmyne:

Dp—Dp—
HOMMHAJ HH,, = OKPVTJI (HOMHHAH MH,_, x (1 + TPOTHO3 UML,_,) 35 2)
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roe:
HOMWHAI NH;, - nckomoe 3HayeHe HoMmnHarna Ha AaTy Kaxaoro AeHEXHOro noToka;

HOMWHAIN WH;—-1 - BenvuMHa HOMWHaMNa, paccuumTaHHas Ha gaTy MpeAlecTBYHOLEro AEeHEXHOro
noToka, HO He paHee AaThl pacyeTa cnpaBeannBon CTOUMOCTMY;

HOMWHAI NH;—1 = HOMUHAN WHQ - BennuuHa HOoMMHana Ha gaty onpefeneHus cnpasBensimBon
CTOMMOCTW;

MPOIMHOS3 UMUy-1 - NporHo3Hoe 3HadeHue MHMNSAUMKW, onpedeneHHoe Ha gaTy npeawecTByLero
AeHexHoro notoka (n-1).
Ona ponroBbIX UEHHbIX Oymar ¢ MHOEKCUpPYeMbIM HOMWHAMNOM, B pacyeT BeNUYUHbI KOTOPOro BKIOYEHBI
nepemMeHHble, 3HayeHue KOTOPbIX He 3aBUCUT OT pelleHMs IMUTEHTa, M NpuM 3TOM NpeaycMOTpeHa ero
amMopTu3aumsi, HOMUHarnbHas CTOMMOCTb PacCUMTbIBAETCA Ha [AaTy KaXAoro [AEHEXHOro MoToka C Yy4eToMm

npegwecTeyloLlero 4aCctu4HOro noraleHmna OCHOBHOro gosra no cbopmyne:

HOMMUHAJ UH',, = OKPYTJI(HOMUHAJI UH,, x (1 — CYMM(/J0J11 AMOPT),,_; ,2)
roe:
HOMMUHAJ VH',, - BenuMYMHa HoMMHana ¢ y4eTom ero amopTusaumu - UICKOMOe 3Ha4yeHne HoMMHana Ha
[aTy KaXOoro [AEHEeXHOro noTtoka 3a BblMETOM YacTMYHOro MoralleHusi OCHOBHOro pfornra ¢ Aatsl
pasMeLleHus Bbinycka (He BKIoYas 4acTMYHOE noralleHne OCHOBHOrO A0rira B COCTaBe AEHEXHOro NoToKa
n);
HOMMUHAJ UH,, - BenniyMHa HoMMHana 6e3 yyeta ero amoptusauny - 3Ha4YeHue, paccyntaHHoe Ha gaTy
COOTBETCTBYIOLLErO AEHEXHOro notoka 6e3 yyeta 4aCTMYHOrO MorawleHWss OCHOBHOrO gonra ¢ Adatbl
pasMelleHus BbiMycka (C y4eTOM WHAEKCUPOBAHWUS BENUYMHBI HOMWHarma, YCTAHOBMEHHOW Ha pJaty
pa3melLeHns BbIMycka);
CYMM(J0Jid AMOPT),,_, - cymma Jonew 4aCTU4HOro noralleHnst HoMMHana ¢ gatbl pasmeLLeHns Bbinycka
00 gaTbl AEHEXHOro NoToka n (He BKNoYyas 4Ot YaCcTUYHOIO NnoralleHnst HoMMHana B COCTaBe AeHEeXHOro

noToka n).

B pacyeT CyMMbl OeHEXHOro MOTOKa BKIOYAETCH CyMMa 4aCTMYHOrO noralleHusi OCHOBHOMO AOJira, €Criv OHO
npegycMOTPEHO YCNOBUAMM BbiNyCka B AaTy OEHEXHOro NoToKa, paccyntaHHas no opmyne
CYMMA AMOPT,, = max (OKPYTJI(HOMUHAJI x 0JI1 AMOPT,, ,2); OKPYTJI(HOMUHAJI UH,, X 10JIS1 AMOPT,, ,2))
roe:
CYMMA AMOPT,, - nckomasa BenuymMHa 4acTUYHOro noraweHus HOoMWHana B [aTy COOTBETCTBYHOLLEro
[OEHEXHOro NnoToKa;
HOMMUHAJ WH,, - BenuumMHa HoMuHana 6e3 yyeTta ero amopTnsaumu - 3HayeHme, paccumTaHHoe Ha aarty
COOTBETCTBYIOLLIErO AeHEeXHOro notoka no cdopmyne (11.2.6.1.1) 6e3 yyeta yYacTU4HOro noraileHus
OCHOBHOrO fonra ¢ gaTbl pasMelleHus Bbifycka (T.e. TOMbKO C YYETOM WHOEKCMPOBAHWUS BENMYMHbI
HOMWHarna, yCTaHOBIIEHHOW Ha aTy pa3MeLLeHuns BbiMycka);
HOMMWHAJI - BennunHa HoOMUHana Ha faTy pasMmelleHus Boinycka (6e3 yuyeTta nHaekcauumm u amoptmsasmm);

J0JId AMOPT,, - aonsa 4acTU4HoOro noraileHus HoMnHana B aaty AeHeXHOro noTtoka n.

2. BenuunHa nepeMeHHOW CTaBKM KyMNoHa.

[na OonroBbIX LEHHbIX Bymar, No KOTOpbIM MPOLIEHTHLIE CTaBKM He onpedenieHbl Ha BECb 0XMOAeMbll CPoK
obpallleHns, CyMMbl OyaylUMX [OeHeXHbIX MOTOKOB, AN KOTOPbIX CTaBka He onpedeneHa Ha [aTy OLEHKM
WHCTPYMEHTA, PacCYUTLIBaOTCA:

" ONS UeHHbIX Gymar, B pacyeT CTaBKM MO KOTOPbIM BKIMOYEHbl NepeMeHHble, 3HauyeHne KOTOpbIX He

3aBUCAT OT peLlleHnda aMUTeHTa, - UICXOoOA CTaBKU, onpe,u,eneHHoﬁ C y4eTOM MNMPOrHO3HbIX 3Ha4YeHUn Takmx
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nepemMeHHbIX napamMeTpoB, (pac4eT CTaBKW BbIMNOMHSAETCS No dopMyne, OnpeaeneHHon YCroBUsSMu
Bbinycka),
® [N NpoYMX LeHHbIX ByMar — ICXO4A U3 CTaBKW, 3a4aHHON Anst Hanbonee No3gHEro KyNnoHHOIo nepuoaa.

PacueT cTaBoK BbINOMHAETCSA OTAENBbHO AJ1A KaXaoro KyrnoHHOro nepuoaa.
Ecnu B kayecTBe NepeMeHHOro napameTpa AN pacyeTa CTaBKM KynoHa YCrOBUSIMU BbiNycka WHCTPYMeEHTa
npeaoycMoTpeHa «CTaBka MHAMALUM» U MHas «CTaBKa AEHEXHOro pbiHKa» >, 3HayeHne CTaBKU COOTBETCTBYHOLLErO
KyrnoHa paccumntbliBaeTcs no popmyre, NpeaycMOTPEHHOM YCNOBUSIMU BbiMyCKa MCX0As U3 MPOrHO3HOMO 3HAYeHs
NHGNALNM, COOTBETCTBYIOLLENO KYMOHHOMY Mepuogy, U NPOrHO3HOIro 3HAYeHWs1 MHOW CTaBKM OEHEXHOro pbiHKa
COOTBETCTBYIOLLEN CPOYHOCTU (NyTeM BbibOpa MakKCMMarnbHOro M3 3HAYEHWIN, PaCCUHUTAHHBLIX C NPUMEHEHWEM
yKa3aHHbIX ABYX MPOrHO3HbLIX NapameTpoB).
Mpu pacyeTe cnpaBeanMBOM CTOMMOCTU OCYLLECTBISETCS NEPECMOTP ByayLIMX AEHEXHBIX MOTOKOB NP HanM4mm
OGHOBMEHHOM MHGOPMAaLIMM O 3HAYEHMSX CTaBKM KyrnoHa. HoBoe 3HayeHne cTaBKM KyrnoHa NpUMEHSIeTCs ¢ AaTbl
Hayana cooTBETCTBYIOLLEro KyNOHHOro nepuoaa, 6nukanilero k gate yCTaHOBIEHNS CTaBKM (HO He nNo3aHee aathl
Hayana KynoHHOro nepuoga, Ha KOTOPbI/i CTaBka YCTaHOBMEHa, Unu Ooree paHHEero KyroHHOro nepwvoga, Ao
Hayana KoToporo CTaBka yCTaHOBIEHa).
B cny4yae, ecnu gata oepTbl Ha3Ha4YeHa NOcre OKOHYaHUsl nepuofa C NocneaHUM M3BECTHLIM KYNMOHOM, TO, B
CUIy HECyLLeCTBEHHOCTM NOrPeLLIHOCTH, Ha 3TOT Nepuog 0o AaThl oepThbl KYNoH B pacyeT He npuHumaeTcs. [Npu

ny6nv||<au,wm HOBOW CTaBKW, OHa NPUMEHAETCA B pacyeTe AEeHEXHOIo NoToKka C AaTbl ny6n14|<au,|/||/|.

3. [lporHosHble 3HaYyeHnss UHANALLUK

Ons nporHo3Hbix 3HadveHun nHpnaumm (MPOMHO3 UML) ncnonb3yoTes 3HayYeHus:
" «BMEHeHHon» nHdbnsaumm (ganee Takke — BATILL, INF);
B 3KCNEpTHbIA MNPOrHO3 0 ByAyLMX 3HAYEHUSAX MHPNIALUK - B Crlydae OTCYTCTBUSI 3HAYEHUST KBMEHEHHONY
WHNAUMM oNs COOTBETCTBYOLWMX NepmnoaoB (EIU, KoHCeHcyc NporHo3 aHanuTtnko Bloomberg, MOP nnun
Apyrve JOCTyMnHbIE MPOrHO3bI).
«BmeHeHHas» nHdNaumsa — pblIHOYHAsA OueHKa MHANAUUK, paccymMTbiBaeMasi Kak pasHuiua Mexgy HOMWHaNIbHOM
0©e3pnCKOBOM CTaBKOW [OXOAHOCTUM U «pearbHOM» Oe3pMCKOBOW CTaBKOW OOXOA4HOCTM (T.e. pasHuLa Mexay
CTaBKOW AOXOOHOCTU C Y4EeTOM UHMPNALMN 1 33 BblMETOM MHPNSALMK).
PacueT «BMeHeHHOW» MHMNALUUK NPoM3BOAUTCA Ha OCHOBe AaHHbIX BbinyckoB O®3 52001RMFS, 52002RMFS,
52003RMFS, 52004RMFS (B ToM uncne pacyet ctaBku KB[l B Touke, cooTBeTCTBYIOLWEN CTPOKY noraweHus O3
52001RMFS, 52002RMFS, 52003RMFS, 52004RMFS).
«PeanbHasay» Ge3puckoBas cTaBka OOXOOHOCTUM — MpEBbIWEHWE Had WHANAUMEN COBOKYMHOW OOXOAHOCTM MO
rocygapCTBEHHbIM LieHHbIM OymaraMm ¢ noTtokamu, 3aBUCAWMMU OT MHMAUUM, 1 OaTOW noraweHus, Hanbonee
NpuONMXEHHOW K CpefHEB3BELUEeHHOW aaTte noralleHus/odepTbl NPOBEPSEMOro MHCTPYMEHTa («peanbHas»
OOXOAHOCTb CBEPX MHAMNALNN).
«PeanbHas» 6e3puckoBas cTtaBka OOXOAHOCTU onpefensetca ang seinyckos O®3 52001RMFS, 52002RMFS,
52003RMFS, 52004RMFS, kak cpegHeB3BelleHHas AOXOAHOCTb K MOoralleHuo Ha gaTy OueHKu unu Hamnbonee

MO3AHIOK AaTy, Ha KOTOPYHo onybrMKoBaHbl AaHHbIe Ha ouLnansHOM canTte MOCKOBCKOM BUPXKN.

[nga Bcex nepnoaoB, AaTa Havana KoTopbix He npeBbiwaeT 2023 rof (rog noraweHus Bbinycka O®3 52001RMFS),
B KayecTBe MpOrHo3a WHAMAAUMM MCMONb3yeTCs 3HavyeHMe «BMEHEHHOW» uHdnAuum gns Beinycka O3
52001RMFS, paccunTaHHoe Mo popmMyrie Kak pasHuLa Mexay HOMUHanbHon 6e3pnCcKOBON CTaBKOW JOXOOHOCTU B

TOYKE, COOTBETCTBYIOLLEN CPOKY A0 norawieHus Bbinycka OP3 52001RMFS, u «peanbHON» JOXOLHOCTLIO 3TOrO

5 Hanpumep, MAX (MHNALMS; KNtoYeBas CcTaBka)
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e BbInycka:
“NFEZ{]ZH = KBASZ(]{}I - YTMSZU(H
[nsa Bcex nepvoaoB, HaunHatoLmxcs B npomexyTke ¢ 2024 roga no 2028 rof (Bkntovasi), B ka4ecTBe NporHosa

NHNALUK NCMOoNb3yeTcs 3Ha4YeHne, paccyMTaHHoe no opmyne Ucxoas U3 3HaYEHUn «BMEHEHHOW» NHNALMK
BbinyckoB O®3 52001RMFS n 52002RMFS:

INF. _ oxpyry| [ 070 (L INFaagp/100) 552002\ )
2024-2028 = y (1 + INFoygp3/100)ts2000 |’ *

INFSEOZB = }{BrHSZOOZ - YTMSEOOE

roe:

INF<2023 - 3HayeHue «BMeHeHHON» nHNAumMM ans seinycka O®3 52001RMFS, paccumTtaHHoe ¢
TOYHOCTbIO 40 2 3HAKOB NOCIe 3anATon — pe3ynbTaT pacyeTa COOTBETCTBYET 3HAYEHUIO B
npoLeHTax;

INF<2028 - 3Ha4YeHne «BMeHeHHon» MHdNAuMm ansa seinycka OP3 52002RMFS, paccumTaHHoe ¢
TOYHOCTBIO 0 2 3HAKOB MOCIE 3anATON — pe3ynbTaTt pacyeTa COOTBETCTBYET 3HAYEHMIO B
npoueHTax;

t52001, 152002 - 3HayeHve cpeOHeB3BELUEHHOro cpoka Ao noraweHus BbinyckoB O®3 52001RMFS,
52002RMFS, paccuntaHHoe B rogax ¢ TOYHOCTbLIO 0 4-X 3HAKOB MOCIe 3ansaTon;

KB s2001, KB 52002 - 3HayeHne CtaBku KB[] B TOYKe, COOTBETCTBYIOLLEN CpPeAHEB3BELLEHHOMY CpPOKY A0
noraweHus BbinyckoB O®3 52001RMFS, 52002RMFS;

YTMs2001, YTMs2002 - «peanbHas» poxoaHocTb BbinyckoB O®3 52001RMFS, 52002RMFS, nybnukyemas

MockoBsckon bupxen.

[ina Bcex nepropoB, HaunHatoLwmxcsa B npomexyTtke ¢ 2029 roga no 2030 rop (Bkrntodasi), B ka4ecTBe MporHosa
NMHANALMM UCMONb3YeTCs 3Ha4YeHne, paccHnTaHHoe No POpMyIie UCXOAs N3 3HAYEHUN KBMEHEHHOW» MHMNALUMK
BbinyckoB O®3 52002RMFS n 52003RMFS:

t
1520037152002 (1 + Wﬂ) 52008

INFSZOZS)tSZOOZ

\\ (1+-165

INF2029_2030 = OKPyF.}]

INF52030 = KBZ[52003 - YTM52003

roe:

INF.5030 - 3HaYeHue «BMeHeHHon» nHdnAuMM ans sbinycka O®3 52003RMFS, paccunTaHHoe ¢
TOYHOCTbIO [0 2 3HAKOB NOCIe 3anATon — pe3ynbTaT pacyeTa COOTBETCTBYET 3HaYEHUIO B
npoueHTax;

ts2003 - 3HayeHve cpeOHeB3BELUEHHOro cpoka [A[o noraweHus Bbinycka 52003RMFS,
paccynMTaHHOe B rofax ¢ TOYHOCTbIO A0 4-x (YeTbipex) 3HaKoB nocrne 3ansaTou;

KBJs52003 - 3HaveHvne CraBkn KB[l B TOYke, COOTBETCTBYIOLIEN CPEOHEB3BELUEHHOMY CpPOKY A0
norawweHuns soinycka OP®3 52003RMFS;

YTMs,003 - «peanbHasi» [OXoAHOCTb Bbinycka OP3 52003RMFS, nybnukyemass MockoBCKOM
Onpxen.
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[ina Bcex neproaos, HaunHawowmxcsa B npomexyTtke ¢ 2031 roga go 2032 roga (Bknoyas), B ka4ecTBe NporHosa
WH(NSUMM Ucnonb3yeTcs 3HadYeHne, paccunTaHHoe nNo opmyrne UCXoas U3 3HaYeHUn «BMEHEHHOW» UHNaUMM
BbinyckoB O®3 52003RMFS 1 52004RMFS:

_ t52004—t52003 (1 + [NF52032/100)t52004
INF,031-2032 = OKPYTJI (1 + INFyg50/100)t52003 —1],4]=100

roe:
INF<3032 = KBl52004 — YT M53004

INF.503, - 3Ha4YeHne «BMEHeHHOW» MHdnaumMm anga eeinycka OP3 52004RMFS, paccumMTaHHoe ¢
TOYHOCTBIO 0 2 3HAKOB MOCHE 3anATON — pe3ynbTaTt pacyeTa COOTBETCTBYET 3HAYEHMIO B
npoueHTax;

ts2004 - 3Ha4YeHWe cpeaHEeB3BELLUEHHOro cpoka Ao noraweHus BbinyckoB O®3 52004RMFS,
paccyMTaHHOe B rogax C TOYHOCTbIO 0 4 3HaKOB NocHe 3ansiTou;

KB/l52004 - 3HayeHne CtaBku KB[] B TOYKe, COOTBETCTBYIOLLEN CpeAHEB3BELLEHHOMY CpPOKY [0
norawweHus Boinyckos 52004RMFS;

YTMs5004 - CpefHeB3BelleHHas AOXOOHOCTb K noraweHuto BeinyckoB O®3 52004RMFS Ha aaty

oueHkn, nybnukyemas MockoBckon Gupxen.
[ns Bcex nepuoaos, HadnHatowmxca ¢ 2033 roga, B kadecTBe NPOorHo3a MHMMASUUU NCNOMb3YEeTCA IKCNEPTHbIN

NPOrHO3 UHMIALMMN.

4. [IpOrHo3HbIE 3HAYEHMS NPOYNX MEPEMEHHbIX NAPaMETPOB

lpo2HO3HbIe 3Ha4YeHUs1 KKOPOMKUX» CMaeoK OeHe)XXHO20 pblIHKa (0551 nnasarowjux rnpPoyeHMmHbIX CmMmaeoK
Ha cpok npedocmaersneHust 0eHeXxHbix cpedcme 3o 1 Mecsiya eKJII0YUMESIbHO).
K «KOpOTKMM» CTaBkaM OEHEXHOro pblHKa OTHOCATCS criedylolive nnaBallmne NpoLEHTHbIE CTaBKW, €CINN OHM
npeayCcMOTpeHbl YCIOBUSIMU BbiMycka OLLEHNBAEMOrO UHCTPYMEHTa:
= ctaBka RUONIA
= craBka ROISfix co cpokamn 1 Hegens, 2 Hegenu, 1 mecsy
= craBka MosPrime Rate co cpokamu «overnight», 1 Hegens, 2 Hegenu, 1 mecsu,
= craBka PEIO, no onepauusm LleHTpanbHoro 6aHka Poccuiickon degepaumm Ha Cpok 40 OAHOro Mmecsua
(BKNHOUNTENBHO)
®  knoyeBasi ctaBka LleHTpanbHoro 6aHka Poccuiickon depepaumm
= craBka KB[l Ha cpok o ogHOro mecsiua (BKMIOYUTENBHO).
Ecnn B kayecTBe nepeMeHHOro napameTpa MNpeaycMOTpPeHa nnasaollas npoLeHTHas cTaBka CpokoM Ao 1
Mecsiua, To NPOrHo3Hoe 3HadeHue Takoro napametpa (Rater) paccunteiBaeTcs no opmyrie Kak pasHuua mexay
HOMUWHanbHOW GE3pMCKOBON CTaBKOW LOXOAHOCTU B TOYKE, COOTBETCTBYIOLLEN CPeOHEB3BELUEHHOMY CPOKY A0
rnorawieHnss OLEeHUBAEeMOro WHCTPYMEHTa, U BENMYMHOW «CpedHel MPOLEHTHOW MapXuM Hag CTOMMOCTbIO

doHANpPOBaHUS»:
Ratef = (KBALLD noraueHus CpMCoF)

cpMcor = OKPYTJI(CP3HAY(Mc,5), 4)

(P —1000)

Meor = FIXKy]‘[OH - 1000 X £
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roe:

KB o norawenns ~ 3HaveHue ctaBku KB[ B Touke, COOTBETCTBYIOLLEN CpeaHEB3BELUEHHOMY CPOKY A0
noralleHnsi OLEeHMBAEMOro NHCTPYMEHTA;

cpMcor 3HayeHne «cpefHen MpPOLEHTHOW MapXxu Hag CTOUMMOCTbIO  (DOHOMPOBAHUNAY,
paccyMTaHHOE Ha A4aTy OLEHKN MHCTPYMEHTA KaK cpegHee apudMeTnyeckoe 3HauYeHni
nokasaTtensa «nNPOUEHTHOW MapXW Hag CTOMMOCTbIO (POHAMPOBAHWUA» NO KOP3WHE
BbinyckoB O®3-T1K;

Mcor 3Ha4eHune «MPOLLEHTHOW MapXn Hag CTOMMOCTLIO (DOHOMPOBAHUSA», paccYUTaHHoe Ang
Bbinycka OD3-TK, Bxogsuwero B kop3uHy BbinyckoB O®3-TK;

F1X kynon 3HayeHMe (UKCMPOBAHHOM 4YacTu KynoHa Ansa Bbeinycka O®3-MK (Hanpumep, aons
Bbinycka 29010RMFS kynoH ycTaHaenuBaetca B BenudvHe RUONIA + 1,60% u

BennunHa FlXkynow NpUHUMaeTcsa pasHomn 1,60%);

P LeHa (6e3 yyeTa KynoHHoro goxona) koHkpeTHoro Bbinycka OP3-TMK Ha gaTy pacueTa
B pybnsx;
t CpeAHEB3BELUEHHbI CPOK 40 NoraleHnst KOHKpeTHoro Beinycka OP3-T1K.

KopanHa O®3-MK gns pacuyeta BkntovaeT creaywowme Bbinyckn: 29006RMFS, 29007RMFS, 29008RMFS,
29009RMFS, 29010RMFS, 29013RMFS, 29014RMFS, 29015RMFS, 29016RMFS, 29017RMFS, 29018RMFS,
29019RMFS, 29020 RMFS, 29021RMFS, 29022RMFS, 29023RMFS, 24021RMFS. MNMepe4eHb Bbinycko OP3-TK,
BKIHOYAEMBbIX B pacyeT, MOXeT ObITb AOMNOJIHEH NO Mepe NosIBNIEHUS HOBLIX BblnyckoB OP3.

LleHa P Bbinycka O®3-TK onpenensetcs no gaHHbIM MOCKOBCKON BUPXKU, €Criv OHa ABMSETCS aKTUBHBLIM PbIHKOM
B OTHOLLEHMM KoHkpeTHon OP3-TK, B 0OLwem nopsgke angd pacyeTa LeHbl YpoBHS 1.

Ecnu Ha pgaTy pac4yeTa ueHa P koHkpeTHoro Bbinycka O®3-IK He onpeaeneHa (B TOM Yncne No Npu4mMHe Toro, Yto
MockoBckas Gupxxa He BNSeTCs B AaTy pacyeTa akTUBHbLIM PbIHKOM A5 BbiMycka), To Takow Bbinyck OP3-IK He
BKItOYaeTcs B pacyeT cpMcor.

lNpumeyaHue:

Mokasatenb Mcor OTpaxaeT NPeMU1I0 CBbiLLe CTOMMOCTY hOHANPOBaHUSA (MO CTaBKe AeHexXHOoro poiHka - RUONIA),
KOTOpPYI0 MHBECTOpPbLI 3aknagbiBaloT npu nokynke OP3. Takum obpa3om, pbIHOYHbIE OXWOAHWS MO CTOMMOCTU
doHanpoBaHMsa (MO MPOrHO3HOMY 3HaveHuto cTaBkm RUONIA) BO3MOXHO OMNpedenuTb Kak pasHuuly Mexay
3HadyeHnem KBl B TO4uke, COOTBETCTBYIOLLEN CpeOHEB3BELLEHHOMY CPOKy [0 norawieHus gaHHom OP3 u
nokasatenem Mcor.

Hanpumep, npu crtaBke 5-netHern O3 B pasmepe 8.57% u 3HaveHuss Mcor B pasmepe 0.52% pbIHOYHbIE

oXungaHusa no cpegHemy 3HadeHuto ctask RUONIA B TeyeHue 5 net coctaBaT 8.02%.

llpo2HO3HbIe 3Ha4YyeHUsi CMaeoK OEHEeXHO20 pbIHKa «cpedHel» cpo4YHocmu (Ons1  nnasarowux
npoyeHMHbIX CMaeoK Ha CPOK npedocmaesieHuUss OeHeXxHbix cpedcme om 1 mecsiyua 6o 2 siem
8KJTI04UMeEesIbHO)
K cTtaBkam [OeHEeXHOro pbiHKa «cpeaHen» CPOYHOCTM OTHOCSTCS criedyloliue nnaearolme NpoLEHTHbIE CTaBKMy,
€CNM OHW NPeayCMOTPEHbI YCIOBUSIMU BbINyCKa OLLEHUBAEMOrO MHCTPYMEHTA:

= craBka ROISfix co cpokamu 2 mecsiua, 3 Mmecsiua, 6 MecsLeB;

= craBka MosPrime Rate co cpokamu 2 mecsua, 3 mecsua, 6 MecsiLes;

= craBka KbB[l Ha cpok oT 1 mecsiua o 2 neT (BKIOYUTENBHO).
Ecnu B kauecTBe NepeMeHHOro napameTpa npegycMoTpeHa nraBatoLlasi NpoLeHTHasi CTaBka CPoOKoM OT 1 Mecsua
[0 2 neT, TO NPOrHO3Hoe 3HadeHwe Takoro napameTtpa (Rater) paccumTbiBaeTcs no popmyrne kak NpPorHo3Hoe

3HaYeHMe «KOPOTKOW» CTaBKM AEHEXKHOro pbiHKa Ha aHanusupyemom nepuoae, yBerMYeHHOe Ha pasHuLy Mexay
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6e3pUCKOBOI 1OXOOHOCTBIO «CPeOHero» cpoka M «KOPOTKOW» 6e3pUCKOBOMN [OXOAHOCTbHO:

R(ITE'f = (KBH,ELO [OrameHus CpMCoF) + (KBnﬂCPO‘IHOCTb CTABKH KB-Hl ,:Lem;)

roe:

KB cpourocts craskm 3HadveHue cTtaBku KB/l B Touke, COOTBETCTBYIOLLEN CPOYHOCTU CTaBKU AEHEXHOro
pblHKa (HanpuMep, ecny 3Ha4YeHWe CTaBKW KyroHa OMNpefensieTcsl kak 3HavyeHune
©eCKynoHHOM OXOAHOCTM rocoymar Ha cpok 24 mecsiua, To KBl ons 2-x net; ecnm
kK MosPrime6M — 1o KB[] onst 6 mecsueB);

KB 1 gets 3HadeHue CtaBku KB[] B Touke, cooTBeTCTBYHOLEN cpoky B 0,0027 roaa.

Mpu onpeneneHun 3HaveHnss KB cpourocrs cras TOYKA, COOTBETCTBYHOLLAA CPOYHOCTU MEpPEMEHHOro napamertpa

nnasawoLen I'IpOLI,eHTHOIZ CTaBKW, onpegendaeTcd B nopdake, yCTaHOBJ1IEHHOM an/IJ'IO)KeHMeM Ne 8.

lpo2Ho3HbIe 3HaYyeHUs1 «O/TUHHBIX» CMa8oK PbIHKa Kanumaisna (055 nnasaroujux nPoyeHMHbIX CIMasokK Ha
cpok npedocmaerseHusi 0eHeXHbix cpedcme cebiwe 2 iem)
K «OnNuHHBIMY» CTaBKaM pblHKa Kanutana OTHOCATCH criedyloliMe nnasawwme NpPOUEHTHbIE CTaBKW, €CIU OHM
npegyCcMOTpeHbl YCIOBUSIMY BbiMycka OLLEHNBAEMOrO MHCTPYMEHTA:!

= crtaBka KB[l Ha cpokK cBbile 2 neT;

B 0XOOHOCTb K noraileHuto Boinycka Od3.
Ecnu B kauecTBe nepeMeHHOoro napaMmeTpa Ucnonb3yeTcs nrnasarLlas NpoLeHTHas cTaBka CPOKOM OT 2-X NneT, TO
NpOrHo3Hoe 3HayeHue Takoro napametpa (Rater) npuHMmaeTca paBHbiM 3HadeHuto ctaBknm KB B Touke,
COOTBETCTBYIOLLIEN CPOYHOCTM TaKOW NMnaBatoLLen NMPOLLEHTHOW CTaBkM (HaNMpMMep, eCnn 3Ha4YeHne CTaBKU KynoHa
onpegenseTcs Kak 3Ha4yeHne 6eckynoHHOM 4OX0AHOCTHN rocbymar Ha cpok 5 net, To ctaBka KBJ1 paccuntbiBaetcs
ans cpoka B 5 ner).
lNpumeyaHue:
Ecnu B kayecTBe nepemMeHHOro napameTpa UCMNOomMb3yeTcs Mnnasalollas NpoueHTHasd CTaBka 3aMMCTBOBaHUS Ha
pblHKe Kanutana («A4nuMHHas» CTaBka), TO PbIHOYHbLIA PUCK M3MEHEHUS MPOLEHTHOW CTaBKM NO WHCTPYMEHTY
OTCyTCTBYET (MPUCYTCTBYET TOSMBKO PUCK U3MEHEHUSI KPEAUTHOro crnpefa) U BO3MOXHO NMPUMEHEHMEe NOCTPOeHUs
MPOrHO3HbIX AEHEXHbIX MOTOKOB M WX OWCKOHTUPOBAHUSA WCXOAA W3 TEeKyLMUX MPOLEHTHbIX CTaBOK MO

WHCTPYMEHTaM.

lMpozHo3HbIe 3Ha4YeHUsT MPOYUX NepeMeHHbIX Napamempos (MoOMUMO CmMasok OeHeXHO020 PbiHKa)
Mpw otcyTcTBUM HabnogaemblX AaHHbLIX O MPOrHO3HbIX 3HAYEHUSIX NePeMEeHHbIX napameTpoB (Hanpumep, pocT
BBI1) ncnonb3syeTca aKCnepTHbIA MPOrHO3 O Byaylwmx 3HaveHusx nepemeHHoro napametpa (EIU, koHceHcyc

NporHo3 aHanuTukos Bloomberg, MOP unu gpyrue gocTynHble NPorHo3bl).
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MpunoxeHue Ne 10
k NMpaBunam pacuyéta CHA

PernameHtr pacyeTa KpeauTHOro cnpena ana gonroBbiX MHCTPYMEHTOB

B cooTBeTCTBMM C HacCTOSLMM perrnaMmeHToM KpeauTHbIM chpe paccuuTbiBaeTcs Ans (oanee umeHyetcs
OOMNroBOW UHCTPYMEHT):

=  [ONrOBOW LIEHHOW Oymaru, HOMUHWPOBAHHOW B pybnsax (3a WCKMOYEHUEM roCyAapCTBEHHbIX LIEHHbIX
oymar P®);

=  [eno3nToB B pybnsx.

[Ona uenen pacdeta KpeguTHOro cnpefa OCYLLEeCTBSIeTCA creaylowasi nocrnegoBaTenbHOCTb OEWCTBUA B
OTHOLLIEHMM JONTOBOW LIEHHOM Bymaru:

= B 3aBMCMMOCTW OT Hanu4yusi UNN OTCYTCTBMS KPeOUTHOro perTUHra y Bbinycka® (a B ero oTcyTcTBMM Y
3MUTEHTa MUNK NOpyYUTENs) 4ONTOBOM LieHHOW Bymaru, onpeaensaeTcs NPUHaanNeXXHoCTb LieHHon Gymaru
K OOHOW 13 YeTblipeX PENTUHIOBLIX rPYnn, NPeayCMOTPEHHbIX HAcToALL MM PernameHTom;

"  MWHUMAanbHOE, MakCMMarnbHOe W MeAMaHHOEe 3HaYeHUs KpeOUTHbIX CnpeaoB AN LOMrOBOW LLEHHOW
fymary NpMHMMAalTCS paBHbIMU COOTBETCTBYIOLLMM 3HAYEHWUSIM KPEeAUTHbIX CNpefoB, pacCYUTaHHbIM
Ons perTUHrOBOW rpynmbl, K KOTOPOW OTHeceHa uUeHHaa Oymara (3a UCKMYeHWeM LeHHbIX Bymar,
OTHECEHHBIX K V peATMHIOBOM rpynne, ANs KOTOPbIX KpeAUTHbIV crnpen onpenenseTcs B 0C0O60M nopsigke,
npeaycMOTPEHHOM HacToAWwMM PernameHTom).

[Onsa uenen pacdeta KpeguTHOro cnpefa OCYLLUECTBMSIeTCA creaylowas nocrnegoBaTenbHOCTb OEWCTBUA B
OTHOLLIEHMM OEeno3nTa:

= B 3aBMCMMOCTU OT HanuuuMs UNM OTCYTCTBUSA KPeOUTHOro pentumHra y 6aHka, B KOTOPOM pasMeLleH
[enosuT, onpeaenseTca NpMHaANeXHOCTb Aeno3nTa K OOHON U3 NATU PENTUHTOBbLIX FPYNM;

"  MWHUManbHOE, MaKkCMManbHOe W MeOuaHHOe 3HayeHus KpeauTHbIX ChpedoB  Ans  AenosvTa
NPUHUMAKOTCA pPaBHbIMW COOTBETCTBYIOLUUMM 3HAYEHUSAM KPeaUTHbIX CrnpeaoB, pacCYMTaHHbIM Ans
PENTUHrOBOW rpynmbl, K KOTOPOW OTHECEH AEeNO3uUT (3a MUCKMYEHNEM LeHHbIX Bymar, OTHECEHHbIX K V
penTUHroBOW rpynne, Ans KOTOpbIX KpeauTHbIA chnped onpefensietca B ocobom  nopsiake,
npeaycMOTPEHHOM HacToAWMM PernameHTom).

[na cybopAnHMpPOBaHHbLIX OONTOBbLIX MHCTPYMEHTOB (0Gnuraumn KpeguTHbIX OpraHu3auui B criyyae OTCYTCTBMS
peviTMHra BbiMycka WM OEeno3UTOB) YCTaHaBIMBAETCA OOMONHUTENbHAA NpemMus 3a cyOOopAMHMPOBAHHOCTL, Ha
KOTOPYK YBEMNUYMBAIOTCHA pacyeTHble BenMYMHbl MWUHMMAanbHOro, MakCUManbHOrO M MeOWAHHOro 3HaYeHun
KpeauTHbIX CNPeaoB B criyyasx, npeayCMOTPEeHHbIX HacTosAWwmM PernameHTtoMm. MNMpemuns 3a cybopanHUMpOBaHHOCTb
onpeenseTcsa ¢ y4eToMm AOCTYNHOWN PbIHOYHOWN MHPOPMaLMK O cnpefax 3a cybopaNHNUPOBAHHOCTL CONOCTaBUMbIX

BbIMYCKOB UMW 3MUTEHTOB (YPOBEHb 2).

1. PeiTUHroBble rpynnbi
[lns onpefeneHnst peATUHIOBOM rpynibl 4OSITOBOrO MHCTPYMEHTA MOXHO MCTONb30BaTh PEATUHIM HaLuMOHamNbHbIX
(B OTAENBHBIX CryYasix MEXAYHAPOAHbIX) PEUTUHIOBLIX areHTCTB.
[ns uenen onpeaeneHns KpeguTHOro cripefa BBOASTCS Criefytolme pernTUHIOBbIE rpynbl:
PeiiTuHroBas rpynna | — HavMBbICLUMI YPOBEHb KPeOUTOCNOCOBHOCTM U CTeNeHb HaQEeXXHOCTU MO CPaBHEHMIO C
APYTMMU SMUTEHTaMW, BbiNycKamu LiEHHbIX Gymar unm puHaHCcoBbIMM 0653aTENbLCTBaAMM.
PeiriTuHroBas rpynna |l — BbICOKMI ypOBeHb KpPeAMTOCNOCOGHOCTW, MpWM 3TOM MPUCYTCTBYET HeKoTopas
YYBCTBUTENBHOCTb K BO3OEACTBUIO HEGNAronpusATHLIX NepemMeH B KOMMEPYECKUX, (UHAHCOBBIX Y 3KOHOMMUYECKUNX

YCMNOBUSX.

6 Mcnonb3yeTcst KpeaAUTHBIN PENTUHT MO LLKane penTUHIOBOro areHTCTBa, COOTBETCTBYIOLLEN BantOTe OCHOBHOMO Aorra
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PeriTuHroBasi rpynna Ill — ymepeHHbIii ypoBeHb KpeauMTOCNoCOBHOCTM, MpU 3TOM MPUCYTCTBYET BbICOKas
YYBCTBUTENBHOCTb K BO3OEACTBUIO HEGNAronpUsATHLIX NepemMeH B KOMMEPYECKUX, (PUHAHCOBLIX Y 3KOHOMMUYECKUNX
yCroBUAX.

PeriTuHroBas rpynna |V — HU3KMIA YpOBEHb KPeaMTOCNOCOBHOCTM, Mpu 3TOM MPUCYTCTBYET BbICOKas
YYBCTBUTENbHOCTb K BO3OENCTBUIO HEGNAronpusiTHbIX NEpPeMeH B KOMMEPYECKUX, (PMHAHCOBBIX Y 3KOHOMMUYECKUX
YCMOBUSAX.

PeriTuHroBas rpynna V — B yKa3aHHYH PEATUHIOBYIO Fpynny BKIOYAKTCS NPOYME AONTOBLIE MHCTPYMEHTDI.
PeiTuHroBble rpynnbl MOryT GbITb NEPECMOTPEHbI POHAOM NMPU BbINMONTHEHUN OAHOTO U3 CIIEAYHOLMNX YCIOBWIA:

® BHEeCeHVe U3MEeHEeHWI B METOAMKY pacyeTa 1 cocTaB MHAEKCOB MoCKOBCKOW BMpXu;

® MpoYne U3MEHEHUS Ha PbIHKE, NPU3HAHHbIE CYLLEeCTBEHHbIMW ANS Lenei onpeaeneHns PeNTUHIOBbLIX rpyn.

I'IpOBepKa yCJ'IOBI/IIZ ana nepecMmoTpa pel71TI/IHFOBbIX rpynn npoBOOUTCA eXXeKBapTalibHO.

2. lMopspok onpeneneHus NPpUMHaAANEXHOCTU AONIFOBOro MHCTPYMEHTA K PEMTUHIOBOW rpynne
OnpepneneHne NpMHaANeXHOCTU OONITOBOr0 UHCTPYMEHTA K PEWTMHIOBOW Tpymnne BbIMONHAETCA Ha OCHOBaHWUM
OaHHbIX BeOyLLMX PEATUHIOBLIX areHTCTB B COOTBETCTBMM ¢ Tabnvuen 1.

Ta6nuua 1. ConocrtaBneHue WKan PeNTUHIOBbIX areHTCTB

AKPA Jkcnept PA HKP HPA PelWTUHroBas rpynna
AAA(RU) ruAAA AAA ru AAA|ru| PeitTuHrosas rpynna |
AA+(RU), ruAA+, AA+ U, AA+ru|,

AA(RU), ruAA, AA ru, AA|ru|, PenTtuHrosas rpynna |l
AA-(RU) ruAA- AA-.Tu AA-|ru|
A+(RU), ruA+, A+.ru, A+ru|,
A(RU), ruA, A.ru, Alru], PenTtuHroeas rpynna lll
A-(RU) ruA- A-.ru A-|ru]
BBB+(RU), BBB+|rul,
BBB(RU), rUBBrEE’BrSF‘BB‘ BBBEguéEEB'rU‘ BBB|ru|, PeliTuHroeas rpynna [V
BBB-(RU) ' BBB-|ru|
Bonee HU3KWUIA PERTUHT / PEATUHT OTCYTCTBYET PeiiTuHroeas rpynna V

B cnyyae oTCyTCTBMSA Y AOArOBOrO MHCTPYMEHTA PEUTMHIA POCCUNCKUX PEUTUHIOBBLIX areHTCTB U Hanmuns
perTuHra MexayHapoOHbIX PENTUHIOBbIX areHTCTB, MPUHAAMEXHOCTb OONrOBOr0 MHCTPYMEHTa K pPernTUHroBOM
rpynne onpefgensieTcs Ha ocHoBaHUM Tabnuubl 2.

Ta6nuua 2. ConocraBneHue peuTUHIOB POCCUMUCKUX N MeXAYHAPOAHbIX PEUTUHIOBbLIX areHTCTB

AKPA Akcnept PA Moody's S&P Fitch PenTuHrosasn
rpynna
AAA(RU) rUAAA Baa3 v Bbiwe |BBB-uBbiwe | BBB- 1 Bbiwe PeiTUHroBan
rpynna |
AA+(RU), AA(RU) ruAA+, ruAA Ba1 BB+ BB+ PentnHroeas
AA-(RU) ruAA- Ba2 BB BB rpynna i
A+(RU), A(RU), ruA+, ruA, i i PentuHroeas
A-(RU) ruA- Ba3 BB BB rpynna lll
BBB+(RU), BBB(RU) |ruBBB+, ruBBB | B1 B+ B+ PeiiTuHrosas
BBB-(RU) ruBBB- B2 B B rpynna IV
Bonee HU3KUIN PENTUHT / PENTUHT OTCYTCTBYET PenTuHrosas
rpynna V

Mpy HanuuMW y OONTOBOM LIeHHOW Bymaru, ee SMUTEHTa WIU NOopyYuTesisi HECKOMNbKMX PerTUHIOB, BbiGUpaeTcs
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HanbonbLINI N3 MMEIOLLIMXCS aKTyarbHbIX KPeAUTHBIX PENTUHIOB, C Y4€TOM ClieayHLLEero:

® MpU HanNMyMM pPenTUHra BbiMycka WUCMONb3yeTcs HanGOMNbLIWA M3 akTyanbHbIX KPEAUTHbIX PEeATUHIOB
BbINycKa, NPUCBOEHHbIX HALIMOHANbHBIMU PEATUHIOBLIMU areHTCTBaMU;

® MpU OTCYTCTBUM PEWTMHra BbIMycKa, NMPUCBOEHHOrO XOTs Gbl OAHWM HaUMOHAmbHBLIM PENTUHIOBbLIM
areHTCTBOM, TMPU HanMyMu peiTUHra SMUTEeHTa LEeHHOW Oymaru WCrnonb3yeTcs HavbomnbluMin r3
aKTyanbHbIX KpeOWTHbIX PEUTUHIOB SMWTEHTA, MPUCBOEHHbIX HaUMOHANbHLIMU  PEUTUHIOBBLIMU
areHTCTBaMu;

e [py OTCYTCTBUM PEWTMHra BbIMyCcKa W IMWUTEHTA, MPUCBOEHHOrO XOTA Obl OAHWM HaLMOHAmNbHbLIM
PENTUHTOBLIM areHTCTBOM, MpW HanuiuuM penThHra MopyYuTens LUeHHoW Oymary ucnonb3yeTtcs
HanGonblNA M3 aKTyanbHbIX KPEAUTHbIX PEWTUHIOB MNOPYYUTENS, MPUCBOEHHbIX HAaLMOHAaNbHbIMU
PENTUHTOBLIMW areHTCTBaMu;

®  MpW OTCYTCTBMUN COOTBETCTBYIOLLMX PENTUHIOB BbIMyCka, 3MUTEHTA UMW NOPYYUTENS, MPUCBOEHHbIX XOTS
Obl OOHVMM HaUMOHAmNbHBIM PEUTUHIOBLIM areHTCTBOM, WMCMOMb3yeTcsl HanbGonblni M3 akTyasbHbIX
PENTUHIOB, MPUCBOEHHLIX MEXOYHapOAHbIMU PEeNTUHTOBBIMKW  areHTcTBamu C  cobnogeHvem
NPUOPUTETHOCTH, YKa3aHHOW BbILLE.

Mpy Hannummn y 6GaHka, B KOTOPOM pasMelleH AErno3nT, HECKONbKUX PENTUHIOB, MPUCBOEHHbLIX PasfMyHbIMK

peI7ITI/IHFOBbIMI/I areHTcTBamMu, Bbl6|/|paeTCF| HanboNbLLMIA N3 UMEIOLLMXCS aKTyallbHbIX KpeAUTHbIX peI7ITI/IHFOB.

3. Topsgok onpeneneHusi KPeAUTHBLIX CNpPenoB AN PEUTUHIOBLIX FPynn

KpeouTHblh cnpen ana peuntuHrosbix rpynn |, 1, 1, IV paccuntbiBaeTca Ha Kaxayw gaty onpeaeneHus
crnpaBeanuBoM CTOMMOCTWN JONTOBOr0 MHCTPYMEHTA.

Mpn BbluMCnieHUn kpeguTHoro cnpega |, I, 1, IV penTuHroBbix rpynn Ha gaTy onpefeneHusa crnpaseanvuBomn
CTOMMOCTU UCMOMb3yeTcs MenaHHoe 3Ha4YeHne KpeauTHoro cnpea 3a nocnegHune 20 ToproBbiX AHEN.

[na pacuyeta MeauaHHOro 3HaveHusi kpeguTHoro cnpega |, I, 1, IV pelTuMHroBbix rpynn (kpome pacyeTa
MELMaHHOro 3Ha4YeHUs KpeaUTHbIX CNpeaoB AN MyHuuunanbHbiX obnuraumi n obnurauuin cybbektoB PO)
NCNONb3YTCHA 3HAYEHUSA JOXOAHOCTU CneayoLWmnx 06nmraLMoHHbIX MHAEeKCOB MoCKOBCKOM BUpXn, packpbiBaeMbIX

Nno UToram Kaxkgoro TOProBoro AHs Ha cante MockoBCKON BUpXKN:

a. MHpekc kopnopaTuBHbIX obnuraumin (> 1 roga, pentuHr = ruAAA)

Tukep: RUCBTRAAANS

OnucaHune nHaekca: https://lwww.moex.com/ru/index’ RUCBTRAAANS

ApXUB 3HAYEHWIA: https://www.moex.com/ru/index’ RUCBTRAAANS/archive/
b. WHpekc kopnopaTtuBHbIX obnuraumi (> 1 roga, ruAA- < penTuHr < ruAAA)

Tukep: RUCBTRAANS

OnucaHune nHpekca: https://lwww.moex.com/ru/index’ RUCBTRAANS

ApXVB 3HaYeHUN: https://www.moex.com/ru/index’ RUCBTRAANS/archive
C. WHpekc kopnopaTtuBHbIxX obnuraumi (> 1 roga, ruA- < pertuHr < ruAA-)

Tukep: RUCBTRANS

OnucaHue nHpekca: https://lwww.moex.com/ru/index’ RUCBTRANS

ApX1B 3HaYeHUN: https://www.moex.com/ru/index’RUCBTRANS/archive/
d. MHaekc kopnopaTtuBHbIX obnuraumi (> 1 roga, ruBBB- < penTuHr < ruA-)

Tukep: RUCBTRBBBNS

Onucanue nHaekca: https://www.moex.com/ru/index’ RUCBTRBBBNS

ApXuB 3HaYEHWIA: https://www.moex.com/ru/index’ RUCBTRBBBNS/archive/
[ns pacyeta meamaHHOro sHayeHus kpegutHoro cnpega I, Il, [, IV penTuHroBbIX rpynn gnsg MyHULMianbHbIX
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obnuraumin 1 obnuraumin cy6bektoB PP ucnonb3ytoTcs 3HAYEHUS OOXOOHOCTM Crneyrwmnx 06nmrauMoHHbIX

nHaekcoB MocKkoBCKom BUPXK, packpbiBaeMblX NO UTOram Kaxgoro TOproBoro AHsi Ha cante MockoBckon Bupxu:

e. MHpaekc MyHUuunaneHbix obnuraumi (>1 roga, peuTuHr = ruAAA)

Tukep: RUMBTRAAANS

OnucaHune nHpekca: https://lwww.moex.com/ru/index’ RUMBTRAAANS

ApXVB 3HaYeHUN: https://www.moex.com/ru/index’RUMBTRAAANS/archive/
f. WHaekc MyHuuunaneHbix obnuraumi (> 1 roga, ruAA- < penTuHr < ruAAA)

Tukep: RUMBTRAANS

OnucaHune nHpekca: https://lwww.moex.com/ru/index’ RUMBTRAANS

ApXuB 3HaYEHWIA: https://www.moex.com/ru/index’ RUMBTRAANS/archive
g. MHaekc MyHuuunanbHbix obnuraumi (> 1 roga, ruA- < penTuHr < ruAA-)

Tukep: RUMBTRANS

OnucaHune nHaekca: https://www.moex.com/ru/index’ RUMBTRANS

ApX1B 3HaYeHWN: https://www.moex.com/ru/index’ RUMBTRANS/archive
h. MHaekc MyHuuunaneHbix obnuraumni (> 1 roga, ruBBB- < pelTuHr < ruA-)

Tukep: RUMBTRBBBNS

OnucaHune nHaekca: https://lwww.moex.com/ru/index’ RUMBTRBBBNS

ApXUB 3HAYEHWIA: https://lwww.moex.com/ru/index’RUMBTRBBBNS/archive
PacueT meguaHHoro kpegutHoro cnpega gns |, I, 1ll, IV peiTUHroBbIX rpynn OCyLLUEeCTBNAETCS B crefyoLlem
nopsiake:

PentnHrosas rpynna l:

[na [onroBbiX MHCTPYMEHTOB (KpOMe MyHULUUNansHbIX o6nuraummn n obnurauyun cybbektoB PD) paccunTbiBaeTcs

KpeOuUTHbIN crnpe Ser 3a Kaxablid n3 20 NocnegHNX TOProBbIX AHE:
SPI’I = (YRUCBTRAAANS - KE’-D-RUCBTRAAANS) x 100, roe:

Sen — 3HaYeHUs cnpepa, paccynTaHHble B 6a3nCHbBIX NMYHKTaXx;

Y RUCBTRAAANS — poxogHocTb nHaekca RUCBTRAAANS, packpbiTag MockoBckon bupxei;
KB ruceTrAAANs — 3HadeHue CtaBku KB[] B TOUKe, COOTBETCTBYHOLLEN AopaLun nHOeKca

RUCBTRAAANS packpbiToi MOCKOBCKOW OMpPXKEN.

PaccuntbiBaeTca meamaHHoe 3Ha4yeHme KpeauTHOro crnpeaa Spnm 3a nocnegHune 20 TOprosbIX OHen (Me,u,maHa n3

nony4eHHoOro psaa Ser).

|_|pl/l pacyeTe MeanaHHOro 3Ha4dYeHuna KpeauTHOro cnpena Spnm NPOMEXYTO4YHbIE OKPYrneHus 3Ha4YeHUN Spr| He

npousBogsaTcs. [lonyyeHHoe MeAuaHHOe 3HayeHVe KpeawuTHOTO Ccrnpefda OKpyrnsieTcss Mo rnpaBunam

MaTeMaTun4eCKoro oKpyrineHma o uesnoro 3Ha4eHus ©a3ncHbIX NYHKTOB.

[na myHnumnanbHbix obnvraummn n obnuraunii cybbektoB PO paccuntbiBaeTcs KpeAUTHBIN CNPea Sprm 32 KaXKabIN
13 20 nocnegHWUX TOProBbIX QHEMN:
SF’I'Im = (YRUMBTRAAANS - I.<E'D'RUMBTRAAANS) x 100’ roe:
Serim — 3HauYeHusI crpefa, paccymTaHHble B 6a3NCHBIX MyHKTaXx;
Y RUMBTRAAANS — poxogHocTtb uHaekca RUMBTRAAANS, packpbiTas MockoBCKom BUpe;
KB[rumsTRAAANS — 3HaYeHWe CTaBku KB B Touke, COOTBETCTBYIOLLEN Al0pauun nHaekca

RUMBTRAAANS packpbiTori MockoBckon Bupxen.

PaccuntbiBaeTca MegnaHHOE 3HaveHne KpeauTHOro cnpega Spnmm 3a nocnegHue 20 TOProBbIX OHen (Mep,maHa
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https://www.moex.com/ru/index/RUMBTRAANS/archive

N3 NOMY4YEeHHOro psiga Sprim)-

Mpu pacyeTe MeanaHHOTO 3HaYEHNS KPEAUTHOTO CNpeaa Spr, - NPOMEXYTOUHBIE OKPYTNEHNS 3HaUeHU Sprm He

Npon3BOOATCA. I'IonyquHoe MeanaHHoe 3Ha4dYeHue KpeauTHOro crnpega oKpyrndaeTtca no npasuniam

MaTeMaTn4eCKoro oKkpyrineHma o uenoro 3Ha4eHus ©a3ncHbIX NYHKTOB.

PentnHrosas rpynna ll:

[na [onroBbiX MHCTPYMEHTOB (KpOMe MyHULUUNansHbIX o6nuraummn n obnurauyun cybbektoB PD) paccunTbiBaeTcs

KpeOuTHbIN cnped Spry 3a Kaxabin 13 20 nocnegHux TOpProBblX AHEN:

Spr“ = (Yrucetraans — KB ruceTrAANS) X 100, rge:

Senn — 3HayeHus crnpefa, paccymTaHHble B 6a3NCHbIX MYHKTaXx;
Y RUCBTRAANS — poxopgHocTb nHaekca RUCBTRAANS, packpbiTas MockoBckon bupxen;
KB[ruceTrAANs — — 3HadeHue cTtaBkun KB[] B Touke, COOTBETCTBYIOLLEN AOpaLnn NHAEKCa

RUCBTRAANS packpbiTorn MockoBckon Bupxen.

PaccuntbiBaeTca MegmMaHHOe 3Ha4YeHne KpeanTHoro cnpega Spr“m 3a nocrnegHue 20 TOproBbIxX AHEN (MeguaHa 13

MONYy4YeHHOro psaa Ser,)-

Mpu pacyeTe 3HaYeHUss MeaMaHHOro KpeanTHoro cnpeja SPr"m NPOMEXYTOYHbIE OKPYINEeHUs 3Ha4YeHU Sy, He

Npon3BOOATCA. I'IonyquHoe MeanaHHoe 3Ha4dYeHue KpeauTHOro crnpega oKpyrndaeTca no npasunam

MaTeMaTun4eCKoro oKkpyrineHma Ao uenoro 3HavyeHus 0asunCHbIX NYHKTOB.

[Ona mMyHuuunanbeHbIX obnvrauun n obnuraumin cybbvektoB PP paccumTbiBaeTcsi KpeauTHbIM cnped Sprm 3@

Kaxabin 13 20 nocnegHMx TOProBbIX AHEN:

SPI’IIm = (YRUMBTRAANS - KB'El'RUMBTRAANS) X 1007 rpe:
Serim — 3HayeHus crnpefa, paccymTaHHble B 6a3NCHbIX MYHKTaXx;
Y RUMBTRAANS — goxopHocTb nHgekca RUMBTRAANS, packpbitas MockoBcKo Gupxen;
KB[rumsTRAANS — 3HadeHue CtaBku KB[] B TOUKe, COOTBETCTBYHOLLEN AOopaLumn nHOeKca
RUMBTRAANS packpbIToi MOCKOBCKOW BUpXKeEN.
PaccuutbiBaeTca MeanaHHOe 3HayYeHne KpeauTHOro cnpefa SF,r"mm 3a nocnegHune 20 TOproBbIX AHeW (MeanaHa

13 NOMNYYEHHOro pAaa Serim)-

Mpu pacyeTe MegMaHHOro 3Ha4YeHUsa KpeanTHOro cnpena Spr,lmm NPOMEXYTOYHbIE OKPYINIeHUs 3HaYEeHUN Spryim HE

Npon3BOOATCA. I'IonyquHoe MeanaHHoe 3Ha4dYeHue KpeauTHOro crnpega oKpyrndaeTtca no npasuniam

MaTeMaTu4eCKoro oKpyrieHma o uenoro 3Ha4eHus ©a3ncHbIX NYHKTOB.

PentnHrosas rpynna lll:

[na oonroBbIX UHCTPYMEHTOB (KpOMe MyHULUUNansHbIX obnurauun n obnuraumm cybbektoB P®) paccuuTbiBaeTcs

KpeauTHbIN crnped Spry 3a Kaxabin 3 20 nocnegHux TOProsbIX AHEN:

Sern = (YruceTrans — KB ruceTrans) % 100, rge:

Seri — 3HayeHus cnpega, paccyuTaHHble B 6a3NCHbIX MyHKTaXx;
Y rucBTRANS — poxopgHocTb nHaekca RUCBTRANS, packpbitTas MockoBckon bupxen;
KB RruceTRANS — 3HayeHue CtaBku KB][] B Touke, COOTBETCTBYIOLLEN Al0pauun nHaekca

RUCBTRANS packpbiTon MockoBckorn Gupxen.

PaccuntbiBaeTca MegnaHHoe 3HavyeHne KpeauTHOro cnpena Sprmm 3a nocrnegHue 20 ToproebIx OHen (Mep,maHa
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N3 NOMy4YeHHOro psiaa Sery).
Mpu pacyeTe 3HAYEHUS] MeOMaHHOTO KPeaMTHOro crnpeda MPOMEXYTOYHbIE OKPYFNEHUs1 3Ha4YeHun Spr, He
npoussogATcs. [lonyyeHHoe MeguaHHOe 3HayYeHWe KPeaWTHOro Crpeda OKpYrnseTcsas Nno  npaeunam

MaTeMaTun4eCKoro oKpyrieHma o uenoro 3Ha4eHus ©a3ncHbIX NYHKTOB.

Ona myHuumnaneHbix obnuraumin n obnuraumin cybbektoB PP paccuutbiBaeTcs KpeauTHbId cnpen Sprm 3@

Kaxabi 13 20 nocnegHMx TOProBbIX AHEN:

SF’I'Illm = (YRUMBTRANS - KE'El'RUMBTRANS) x 100
roe:
Sepriiim — 3HayeHus cnpeaa, paccuMTaHHble B 6a3nCHbIX NMYHKTax;
Y RUMBTRANS — poxogHocTb nHaekca RUMBTRANS, packpbitas MockoBckon bupxei;
KBOrumsTrRANs  — 3HauveHue CtaBku KB[] B TOuke, COOTBETCTBYIOLLEN Aopaumy UHAEKCa

RUMBTRANS packpbiToi MOCKOBCKOI GMpXEN.

PaccunTbiBaeTCs MeAMaHHOe 3HaueHne KpeaUTHOrO cnpeaa Spery, 3@ nocneaHne 20 TOProBbIx AHeN (MeanaHa

W3 NOMYYEeHHOTO PAAa Sprim)-

Mpyn pacyeTe MeAMAHHOTO 3HAYEHUSI KPEAUTHOTO Crpeaa Sprym - NPOMEXYTOUYHbLIE OKPYIMEHUs 3HaYeHUit Sprym
He npousBoasTcs. [lonyyeHHoe MeaMaHHOe 3HadeHWe KpeaWTHOro Ccrpeda OKPYIMsSeTcss Mo npaBunam

MaTeMaTun4eCKoro oKkpyrineHma Ao uenoro 3HavyeHus 0asunCHbIX NYHKTOB.

PentuHrosas rpynna IV:

[ina [onroBbIX MHCTPYMEHTOB (KpOMe MyHULUMNanbHbIX obnvrauun n obnuraunn cydbvektoB PP) paccuntoiBaetcs

KpeauTHbIN crnpea Spry 3a kKaxabin n3 20 nocnegHMX TOProBbIX OHEMN:

SF’I'IV = (YRUCBTRBBBNS - |<5'D'RUCBTRBBBNS) x 100’ rae:
Seriv — 3HayYeHus crnpeda, pacCcumMTaHHble B Ga3nCHbIX NYHKTax;
Y RUCBTRBBENS — pgoxogHocTb nHaekca RUCBTRBBBNS, packpbitas MockoBcKkow bupxen;
KB[ruceTrRBBENS — 3HaYeHue Ctaskun KB[] B TOuke, COOTBETCTBYIOLLEN Aopauny UHAOEeKCa
RUCBTRBBBNS packpbiTori MockoBCKOW BUpxen.
PaccuntbiBaeTca MegmMaHHOe 3Ha4YeHue KpeauTHoro cnpeaa Spr,\,m 3a nocnegHue 20 Toproebix AHeN (MeamaHa

13 Nony4YeHHoro paaa Sery).

Mpn pacyeTe MeanaHHOro 3Ha4YeHusa KpeguTHOro cnpeaa Spr,\,m NPOMEXYTOYHbIE OKPYIrEeHNa 3HaYeHUN Spry He
npoussogatca. [lonyyeHHoe MeamaHHOE 3HA4YeHWe KpeauTHOro crpefa OoOKpyrndeTcs no  npasunam

MaTeMaTun4eCKoro oKkpyrineHma Ao uenoro 3HavyeHus 0asunCHbIX MYHKTOB.

[Ona myHuumunanbHbIX obnuraumi n obnuraumi cybbvektoB PP paccumtbiBaeTcs KpeauTHbIA cnpeq Sprm 3a

Kaxabin 13 20 nocnegHMx TOProBbIX AHEN:

SPI’IVm = (YRUMBTRBBBNS - KE'El'RUMBTRBBBNS) x 100' rge:
Serivm — 3Ha4YeHus crnpeda, pacCcUMTaHHble B Ba3UCHbBIX NMYHKTax;
Y RUMBTRBBBNS — pgoxogHocTb uHaekca RUMBTRBBBNS, packpbitad MockoBcKkon bupxei;
KB[rumsTreeens — 3HavyeHue CtaBku KB[] B TOUke, COOTBETCTBYIOLLEN AtOpaumy MHAEKCA
RUMBTRBBBNS packpbiToi MOCKOBCKOW OUpXKen.
PaccuntbiBaeTca MeanaHHoe 3HadYeHne KpeguTHOro cnpega SPr,me 3a nocriegHue 20 ToproBbIX AHeN (MeanaHa

13 NONYYEHHOro paaa Sprivm)-

Mpn pacyeTe MegMaHHOro 3Ha4YeHUsa KpeauTHOro cnpeaa SPr,me NPOMEXYTOYHbIE OKPYrNeHUs 3Ha4YEeHUN Sprivm
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He npousBoasaTcs. [lonyyeHHoe MeaMaHHOe 3HadeHWe KpeaWTHOro Ccrpeda OKPYIMsSeTcs Mo npaBunam

MaTteMaTun4eCKoro oKkpyrineHma Ao uenoro 3HavyeHus 0asunCHbIX NYHKTOB.

PentnHrosas rpynna V:

B kayectBe MegmaHHOro KpeanTHOro cnpega ana AOonroBbixX LlE, OTHECEHHbIX K V pe|7|T|/|Hr0|30|7| rpoynne,
ncnonb3dyeTcda MeamaHHoe 3Ha4deHue UHAOeKca G-spread NOSTHOM  AOXOAHOCTU pOCCI/II7ICKOFO PbIHKa

BbicokogoxoaHblx (BAO) kopnopatmeHbix obnurauumi (https://cbonds.ru/indexes/Cbonds-CBI-RU-High-Yield-G-

Spread/) 3a nocnegHne 20 ToproBbix AHEN. [Nony4yeHHOEe MeaMaHHOe 3HavYeHne KpeauTHOro cnpeda oKpyrnsercs
no npaBunam MaTeMaTU4eCKoro OKpyrieHnst 4o Lenoro 3HayeHmst 6asncHbIX MyHKTOB.

[ns neno3nToB, OTHECEHHbIX K V PEUTUHIOBOK rpynne, NpoBepka NPOLEeHTHOW CTaBKM MO JOroBOPY BbINOSTHAETCA
C MpMMEHEeHMEeM [uanas3oHa pPbIHOYHbLIX CTaBOK, PAaCCYMTAHHOrO C MNPUMEHEHWEM KpeauTHbIX Cchnpenos,

YCTaHOBINEHHbIX Ans IV pedTUHIOBOM rpynnbl.

4. Topspok onpegeneHMa guana3loHa KpeaAuTHbIX cnpeaoB
Bbibop AnanasoHa u3 AManasoHOB KpeAMTHBIX CNPeaoB A5 PENTUHIOBBIX MPYMN OCHOBLIBAETCS Ha CriedyHoLeM:

e MeOMaHHOe 3HayeHue KpeaWTHOro cnpeda onpedensieTcs B nopsiake, NpegyCMOTPEHHOM HaCTOSALMM
PernameHToMm;

®  HWXHSASA rpaHuua |-on penTUHIoOBOW rpynnbl MpMHUMaeTcst paBHor 0, Tak Kak JOXOAHOCTb obrivrauun 1-om
PENTUHIOBOW rpymnmnbl HE AOIMKHA BbITh HUXE cpeaHen JOXOAHOCTM rocyAapCTBEHHbIX Bymar;

®  HWKHAA rpaHuua ll-on penTUHIOBOW rpynnbl yCTaHaBNMBaeTCs pPaBHOW MeAWaHHOMY 3HadeHuto |-ou
PENTUHrOBOW rpynnbl, Tak Kak JOXOAHOCTb obnvrauyun 11-o peMTUHIOBOM rpynnbl He AOMKHA BbITh HUXE
cpeaHen goxoaHocTn obnurauunin I-om penTUHrOBOW rpynnbl;

®  HMWKHAA rpaHuua lll-en penTUHroBOW rpynnbl YCTaHaBNMBaETCA paBHOW MeAMaHHOMY 3HadveHuto |l-omn
PEVITUHIOBOW IPyMMbl, TaK Kak JOXOAHOCTb obriurauun lll-en penTMHroBom rpynnbl He A0MMKHA ObITb HKE
cpeaHen 4OXoaHoCTH obnuraumm [1-on penTUHIOBOW rpynnbi;

®  HMKHAA rpaHuua IV-om penTUHroBoWn rpynnbl YCTaHaBMBAETCA paBHOW MeanaHHOMYy 3HadeHuto lll-en
PEVTUHIOBOW rpynnbl, TaK Kak 4OX0AHOCTb obnuraunii 1V-on pelTUHroBOK rpynmbl He A0SMKHA BbITb HUXe
cpeaHen goxoaHocTtn obnuraumi lll-en penTuHroBowm rpynnsi;

® BEpXHss rpaHuLa pevTUHIoBOW rpynnbl yCTaHaBNMBaeTCs Takum obpasom, 4TobObl AnanasoH mexay
HWKHEA TpaHuMUehn M MefuaHoOM Obll paBeH guanasoHy Mexay MeanaHOW W BEpPXHEW rpaHuuen
PENTUHITOBOW rpynnbl;

e BepxHdAs rpaHuua ll-on penTUHroBOW rpynnbl yCTaHaBNMBaETCA Kak MegvaHa ananasoHa cnpega lll-en
PEVTUHIOBOW rpynnbl, TakKMm 00pa3oM guanasoH KpeauTHbiX cnpefoB |l-on peiTuHroBon rpynnel 6yaeT
orpaHuymBaTbcs meanaHamu | n lll-en pentuHroBbix rpynm;

e BepxHsas rpaHuvua lll-en penTuHroBown rpynnel yCTaHaBNUMBAETCH Kak MeauaHa ananasoHa cnpega |V-on
PENTUHIOBOW rpynmbl, TakuM obpas3omM AmanasoH KpeauTHbIX cnpenos lll-en penTuHroBon rpynnel 6yaet
orpaHuymBaTbcs megnaHamu Il n IV-on penTtnHrosbix rpymnn.

PacuyeT gnanasoHa KpeauTHbIX cnpegoB (MUMHMMAanbHOMO 3HaYeHUs KpeauTHoro cnpega - Min(a), makcumarbHOro
3Ha4eHusa KpeguTHoro cnpega - Max (B)) sbinonHsetcsa ans |, 11, 11, IV peATUHroBON rpynnbl UCX0As U3 3HAYEHUN
MeOMaHHbIX KpeAUTHbIX CNPEeAOB COOTBETCTBYOLLIEA PENTUHIOBOM IrPpynnbl B cCOOTBETCTBMM € Tabnuuamm 3.1 mn 3.2
C y4yeToM npemumn 3a cybopanHMPOBaAHHOCTL (€CNW MPUMEHUMO K aHanM3npyemMomy UHCTPYMEHTY).

UToroBble AnanasoHbl KpeauTHbIX cnpeaoB npueeaeHsbl B Tabnuvuax 3.1 n 3.2.

PacueT ananasoHa KpeauTHbIX crnpenos ana Vv DEI‘/’ITI/IHFOBOIZ rpynnbl HE BbIMOJTHAETCA.
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Ta6nuua 3.1. [lnana3oH KpeaAUTHbIX CNpeaoB ANs AOJNITOBbIX MHCTPYMEHTOB

(kpoMe MyHULMNAaNbHbLIX o6nurauMin u obnuraunm cyobLekToB PD).

[unanasoH KpeanTHbIX

cnpenoBs
Min (a) MeawnaHa Max (B)
PenTtuHrosas rpynna |
0 + npemus Spr ™ + Npemus 2 x Spr,"™ + npemua

PentuHrosas rpynna Il

Ser™ + Npemus

Ser ™ + npemus

Seru’ " + Npemus

PenTtuHrosas rpynna

Spr Tt + Npemus

Seru + Npemus

Spry "+ Npemus

PentuHrosas rpynna IV

Sern ™ + Npemus

Sery " + Npemunst

(2 % Spry" = Spru’) + Npemms

lMpumeyaHue:

B Tabnuue 2 3HavyeHue nokasatens «npeMusi» NpUHUMAaeTCsl PaBHbIM 3HAYEHWUIO NPemMun 3a ocobble yCnoBusi

BbINyCka Ans cyOopAMHMPOBAHHbIX AEM03UTOB N CYOOPANHMPOBAHHLIX U/ 6EeCCPOYHbIX 0BNUraunin KpeanTHbIX

opraHusauuii B criy4ae OTCyTCTBUSI PeMTUHTIa BbiMycka, U paBHbIM O B OCTasbHbIX CryYasix.

Ta6nuua 3.2. [lnana3oH KpeAUTHbIX CNpenoB

Ans MyHUULUnanbHbIX obnuraumm n obnuraumm cyéobekros PO.

[dvanasoH KpeguTHbIX CNpeaos
Min (a) MegnaHa Max (B)
PenTtuHrosas rpynna |
m m
0 Serm 2 X Sprip
PentuHrosas rpynna Il
m m m
SF’I'Im SPI'IIm SF’I'Illm
PenTtuHrosas rpynna i
m
SPI'IIm SPFIIIm SPFIVm
PeituHrosas rpynna IV
m m m m
Spriim Sprivm 2 X Sprivm ~ Spriim
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MpunoxeHue Ne 11
k NMpaBunam pacuyéta CHA

Mopenb KOPPEKTUPOBKM UCTOPUYECKON LIEHbI 4ONEBOM LIeHHOW Gymaru

CnpaBegnvBasi CTOUMOCTb akuui, obpaliaromxca Ha MockoBckon Gupxe, onpegensieTcd B COOTBETCTBUM C
MOZENbI0 OLEHKN, OCHOBaHHOWM Ha KOPPEKTUPOBKE WUCTOPUYECKOM LeHbl (aanee — mogens CAPM). [daHHas
KOPPEKTUPOBKA NMPUMEHSETCS B CIlydae OTCYTCTBMS Habmogaemon LeHbl B TeyeHne He Bonee gecatyn paboumnx
OHen (panee 3 ypoBeHb). [Nsi uenen OueHKM CrpaBedSIMBOA CTOMMOCTWU UCMOSb3YEeTCsl CPaBHEHWE OUMHAMMKKU
(ooxogHoCTM 3a onpedeneHHbI MNPOMEXYTOK BpeMeHM) aHanuMampyemoro (UHAHCOBOrO WHCTPYMEHTa C
ONHAMUKOW PbIHOYHBIX UHOMKATOPOB.

PacueTt cnpaBeannBon CTOMMOCTU AOMEBOW LieHHOW Bymarn no MoAaenn KOPPEeKTUPOBKU MCTOPUYECKOW LEHbI
npoussoauTcsa no copmyne:

P, = P, X (1 + E(R))

dopmyna pacyeTta oxugaemon goxoaHoctu mogenu CAPM:
E(R) =Rt + B (Rm —Rp)

_ Pmy
™ Pm,

MapameTpbl hopmyn pacyeTa cnpasefnvMBon CTouMocTu, Mogenn CAPM:

P, — cnpaBeanuBasi CTOMMOCTb OHOWN LleHHOW Bymarun Ha aaTty onpeaeneHnsi cnpaBeasimBo CTOMMOCTY;

P, — nocneaHsia onpeaeneHHasi cnpaBeasiMBasi CTOMMOCTb LieHHON Bymaruy;

Pm; — 3Ha4yeHne pbIHOYHOIO NHAMKATOpa Ha AaTy onpeaeneHns cnpaseaiuBo CTOMMOCTY;

Pm, — 3HauYeHne pbIHOYHOro MHAUKATOpa Ha NpeablayLUyo AaTy onpeaeneHns cnpaseanMBon CTOUMOCTH.

E(R) — oxxngaemasi 4OXOOHOCTb LIEeHHOW Bymaru;

B — beTa k03(hPMLMEHT, pacCUMTaHHbINA MO N3MEHEHMSAM LIEH (3HAYEHUI) PbIHOYHOIO MHAMKATOPA U U3MEHEHUSAM
LeHbl LleHHon Bymarun. [ina pacyeTta koadhpuumeHTa [ UCNONb3YyTCA 3HAYEeHWs!, onpeaeneHHble 3a nocnegHne
45 ToproBbIX gHEN, NpeaLllecTBYOWMX gaTe onpeaeneHuns cnpaBeanmeon CTOMMOCTMU;

R, - AOXOAHOCTb PbIHOYHOMO MHAMKATOPA;

R¢ — Risk-free Rate — 6e3pnckoBast cTaBka JOXOAHOCTY;

Ee3pMCKOBa$| CTaBka AOXOOHOCTU onpeaendeTcd Ha aaTty onpeneneHHas CI'IpaBe,D,J'IMBOIZ CTOUMOCTMN. 563pMCKOBa$|
CTaBKa OXOOHOCTU NPpUBOOUTCA K KONMMYECTBY KaneHaapHbIX Ll,Hel71 Mexay natamMmuy ee pacyeta no (bopmyne:
Ri = (Ry/365) x (T, — Ty)
roe:
roe (T, — T,) - KONNYECTBO KaneHAapHbIX OHEeN MexXAay yKasaHHbIMU AaTaMu.
T1 —[AaTa onpeaenexHna CI'IpaBeLI,J'IMBOVI CTOUMOCTMH,;

T, — Npeablaylas nata onpeaeneHus cnpaBeanmBoil CTOMMOCTMU.

[nsa akumin poccumncKnx SMMTEHTOB, TopryemMblx Ha Mockosckon bupxe 6espuckoBasi cTaBka AOXOOHOCTU —
CTaBKa, onpefeneHHasi B COOTBETCTBUM CO 3HaYeHeM KpuBoKW BeckynoHHow goxogHocTu (ctaBka KB[)

rocyaapCTtBeHHbIX LUeHHbIX 6ymar Ha MHTEepBane B OAUH roa. B pac4eTe NCnosb3yrTCA:
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e MeTOAMKa pacyéTa KpuBOWM OECKYMOHHOM [OOXOAHOCTU TrOCYAApPCTBEHHbIX 0Onurauui, onpenereHHas
MockoBckoi bupxen;

e [MHamMmyeckue napameTpbl G-KpMBOW MO COCTOSIHWMIO Ha KaXdbld TOProBbl AeHb, MNybnukyemble Ha
oduymanbHoM cante MoCKOBCKOM BUpXKN.
CraBka KB/l paccumTbiBaeTcst 6€3 NPpOMEXYTOUHbIX OKPYITIEHWIA C TOYHOCTBIO 40 2 3HAKOB Mocrie 3anaTon (B

NpoLUeHTHOM Bblpa)l(eHMI/I).

BeTta koacdpuumneHT - 3

_ Covariance (R,, Rp)

Variance (R,)

Pai Pmi

Paj_,

R, - JOXOOHOCTb aKTuBa;

Pa; — LieHa 3aKpbITWS akT1Ba Ha OarTy i

Pa;_; — NpeAblayLlas LeHa 3aKpbITUsl aKTUBa;

Ry, - AOXOOHOCTb PbIHOYHOIO MHAMKATOPA;

Pm; — 3Ha4YeHne pbIHOYHOrO UHAMKATOpa Ha aary i;

Pm;_; — npeablayliee 3Ha4yeHne pbIHOYHOTO MHAMKATOpPa;

i=1..N, ToproBeble AHW, MpPeALECTBYOUME AaTe OonpeferieHus crnpaBeannBon ctoumocTu. [ns pacyeTa
JOXOOHOCTU aKTMBa M PbIHOYHOTO MHAMKaTopa (6eH4YMapka), WCMOoNb3yTCH 3HAYEHUS LeHbl 3aKpbITUS U
PLIHOYHOrO MHAMKATOpa 3a nocrneaHve 45 ToproebiX AHEN, NpeAwecTByOLWUe AaTe onpeaeneHns cnpaseaneon

CTOMMOCTW.

BeTta koahduLMEHT paccunTbiBaeTCa Ha AaTy, NpeaLlecTBYIOLLYI0 AaTe onpeaeneHns cnpaBseanmBon CTOUMOCTMU.
Mpu aTom pgata pacyeta beTa koadpdumLmeHTa JOmMKHA ABASATLCA TOProBbIM OHEM.

Mpw ncnonesoBaHun mogenu CAPM B uenax pacyeta beta koadhduumeHTa ans akuum poCCUNCKUX SMUTEHTOB
npuMeHsoTca 3HavyeHus LleHbl 3akpbiTua Ha MockoBckon bupxe.

B kauyecTBe pbIHOYHOIO MHAMKaTopa ucnonb3yetcs nHaekc Mockosckon Bupxun (IMOEX).

MonyyeHHoe 3HaveHne beTa koadhdhuumeHTa okpyrnseTcsa no npaBunamMm MaTemMaTU4ecKoro OKpyrfieHMs 4O NATU
OECATUYHBIX 3HAKOB.

Mokasatenu R,, R, paccuutbiBatoTcs 63 NpoMeKyTOUHbIX OKPYTIEHNIA.

Mpoyne ycnosus:

LleHa 3akpbITMs akTMBa Ha AaTy onpeaeneHusi cnpasBeiiuBo CTOMMOCTU B MOENN HE YYUTbIBAETCS.

Mpn OTCYTCTBMM LieHbl 3aKpbiTUSA B Kakon-nnbo TOprosbiv AeHb B nepuoae 45 ToproBbix AHEW, HA AaTy pacdeTta
koappumumeHTa beta, nHdopmaLma 0 3Ha4YeHUN PbIHOYHOIO MHAMKaTopa (6eHumapka) n 6e3puckoBon CTaBkU 3a
3TOT TOProBblf AE€Hb B MOAENN HE YYUTHLIBAETCS.

Mpy HanMuuKU UEeHbl 3aKPbITUST U OTCYTCTBUM 3HAYEHWUs] PbIHOYHOTO MHAMKaTtopa (6eHumapka) B Kakon-nmbo
TOproBbIN AeHb B nepuoge 45 ToprosBbIX OHEW, Ha AaTy pacyeTta koaddpuumeHTa beTa, 3HadeHWe pPbIHOYHOIO
nHaukaTopa (6eHumapka) 3a STOT TOProBbIv AEHb NPUHUMAETCS PaBHbIM NOCNeAHEMY N3BECTHOMY.

Mpn oTCyTCTBMM 3Ha4YeHUs 6e3pMCKOBON CTaBKW Ha AaTy pacyeTa, 3HadeHue Ge3puckoBOM CTaBKM 3a 3TOT AeHb

npnHMmMaeTCAa paBHbIM nNocnegHemMy N3BeCTHOMY.
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MpunoxeHune Ne 12
k NMpaBunam pacuyéta CHA

Oco6eHHOCTU onpepeneHus crnpaBeaiMBo U aMOPTUIUPOBAHHOW CTOMMOCTU aKTUBOB NPU Hann4um

NPU3HaAKOB UX obecLeHeHus

Mpy BO3HUKHOBEHUN COBBITUS, BEAYLLEro kK 06eCcLeHeHMo:

e [0 aKTMBaM, y4YMTbIBAEMbIM MO aMOPTU3MPOBAHHON CTOMMOCTU OnpeaensieTcs cymMmma yobiTka oT oGecLieHeHus!
1 hopmmpyeTcst pe3eps nog obecleHeHMe;

e 0 aKTVBaM, OLIeHMBaEMbIM MO CNpaBeAnMBOA CTOMMOCTK, CNpaBeAnneas CTOMMOCTb ONpeaenseTcs ¢ y4eToM

KOPPEKTUPOBKM.

OGBbEKTUBHBIMU NpU3HaKaMu obecLeHeHUss (PUHAHCOBOIoO MHCTPYMEHTa SBMNSTCA crieaytolime cobblitms’:
a) odmumanbHOro onyorMKOBaHUA peLleHUst O MPU3HAHUM SMUTEHTA OaHKPOTOM — CO AHA onybnukoBaHus
coo0LLEeHUs;
b) ocpmumansHoro onyGnmMkoBaHma peLleHns 0 Havane NPUMEHEHUS K SMUTEHTY npoueayp 6aHKpoTCTBa — CO OHSA
onybnunkoBaHnsi coobLleHns OO0 AaThl, nNpealwecTByoller gate onybnukoBaHua coobuieHns o6 OKOHYaHWUM
npuMeHeHus npouenyp 6aHKpoTCTBa UM O MPU3HAHUKN 3MUTEHTA BAHKPOTOM;
C) HapyLLEHUsI KOHTPareHTOM YCITOBMI NOralleHns Un BbinnaTthbl NPOLIEHTHBIX AOXOA0B MO akTUBY, a Takke noboro
NHOro 0bsA3aTenbCTBa KOHTpareHTa, B Criydae ecnu AaHHas MHdopmaumst NpsMo Uiy KOCBEHHO Habnogaema
doHaowm;
d) odmumanbHoe onyGnukoBaHWE B COOTBETCTBMU C bepeparnbHbIMM 3aKOHaMW M UHBIMU HOPMAaTUBHBIMU
npaBoBbiIMM akTamu Poccuiickon ®egepauum WM MHOCTPAHHBIX FOCYAapCTB WHOpMaUnUst O NpoOCpouke
NCMNONMHEHNs1 SMUTEHTOM CBOWUX 00513aTENbLCTB;
€) 3HaunTenbHble MHAHCOBbIE 3aTPYAHEHUS SMUTEHTA/KOHTpareHTa, BblpaXXeHHbIe B CHWKEHWE ero periTuHra
(npn Hanuunn) Ha 3 1 Gonee cTyneHun 3a nocnegHue 6 MmecsueB NMOO Hke ypoBHA «BBB- (RU)» no penTuHrosom
wkane AKPA, «ruBBB-» no penTtuHroeon wwkane dkcnept PA;
g) OT3blB (aHHYNMpPOBaHWE) y KOHTpareHTa, He HABMSIOWErocs KpeauTHOM oOpraHu3aumen, nuueH3uuM Ha
OCYLLEeCTBIEHNE OCHOBHOMO BMAa OESATENBbHOCTY;
h) BbisBneHne chakta 0 Mepax HaA30pHOro perynupoBaHusi baHka Poccun, npeanpuHATBHIX B OTHOLUEHMM
KpeauTHOW opraHmsaLmMm n onybnmMkoBaHHbIX Ha ouumnansHoM cante baHka Poccumn, a UMeHHo:

e HasHa4yeHWe BPEMEHHOW aAMUHUCTPaUUW NO YNPaBMEHUIO KPEOAWTHOW opraHusauuern u BBedeHue

MOpaTopusi Ha yooBreTBOpeHre TpeboBaHMM KpeauTopoB.;
e (bMHaHCOBOE 0300POBMEHNE U BBEAEHME MOPATOPUS Ha yAOBreTBOpPeHME TpeboBaHU KPeANTOPOB;

e  OT3bIB JINLEH3NN er,EI,I/ITHOIZ opraHun3auun.

CtommocTb (PMHAHCOBOrO akTUBa (BKMOYasi HAKOMMEHHbIA KYMOHHbIA, MPOLEHTHbIM Aoxod U AebuTopckyto
3aJ0/MKEHHOCTb MO AVBMAEHAAM 3a TEKYLLUA Nepuos) Npu3HaeTcs paBHOM HYMO B CredyroLWmx crnyYvasx:

e B OTHOWEHWN aKTUBOB, MNPU3HAHHbIX OOECLEHEHHbIMM B  COOTBETCTBUM C  MPU3HAHUEM
SMUTEHTa/koOHTpareHTa  GaHkpotoM (C  gaTtbl  onybNMKOBaHUSA  peleHns O NpU3HaHuu
AMUTEHTa/koOHTpareHTa 6aHKpOTOM);

e B cnyyae, ecnu CTOMMOCTb akTMBa He MOXeT BbITb onpefeneHa no UCXOAHbIM AaHHbIM 1-ro, 2-ro n 3-ro

YPOBHS! UIK C NMPUMEHEHeM oT4YeTa oLeHLMKa (B nopsiake npuoputeTa).

" B kayecTBe UCTOUHMKA MHGOPMaLIMM DOHA NCMOMb3yeT AaHHble PeiiTMHroBbIX areHTcTs (Standard & Poor’s, Fitch, Moody's,
AKPA, «3kcnept PA», a Takke Npovmx peMTUHrOBbIX areHTCTB, akuenToBaHHbIX baHkom Poccuu B ycTaHOBNEHHOM nopsiake),
MHPOPMaLMOHHbIE NEHTbI HOBOCTHbBIX areHTCTB M MHble HabnogaeMble UCTOYHMKM MHEpopMaLImMm
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. B clny4yae BbldBJIEHNA HEBO3MOXHOCTU B3bICKaHUNA obecneyeHnsi No obnurauusim ¢ UNOTEYHbIM NOKpbITUEM

unu ¢ obecneyeHmeMm ¢ gatbl nony4vyeHuna OOKymMmeHTa, noareepXxaarollyo HEBO3SMOXHOCTb B3bICKaHUA.

Onpe.qeneHMe CTOMMOCTU QaKTUBOB, OLEeHuUBaemMbIX Mo cnpaBep,nMBoﬁ CTOMMOCTMN nNpun BbiABNEeHUU

00 BLEKTUBHbIX NPU3HAKOB 06ecLieHeHUs

1. OnpegeneHne CTOMMOCTM LEHHbIX Oymar, OueHMBaeMmbiXx MO CrpaBeffiMBOA CTOMMOCTU MO WUCXOOHbIM
OaHHbIM 1-ro ypOBHH.

B cnyyae Hannuusa akTMBHOTO pbiHKa Y LIeHHOW Bymaru, ee cnpaBennuBas LieHa onpegenseTcs cornacHo Metogam

onpegeneHusa ctoumoct LIb no ncxogHbiM AaHHbIM 1-ro ypoBHA 6€3 npuMeEHEeHUs KOPPEKTUPOBOK, MOCKOSbKY

pbIHOYHAst CTOMMOCTb TaKOM LleHHOW Bymaru Npu Hanmymm akTMBHOIO PbIHKA YXKe OTpaxaeT 0XuaaHUs y4acTHUKOB

B OTHOLUEHUN BO3MOXHOCTH ,u,ecboma SMUTEHTA.

2. OnpegeneHnune crnpaBeasIMBOM CTOMMOCTM (OMHAHCOBBIX MHCTPYMEHTOB, OLIEHMBAEMbLIX MO CrpaBeasIBON
CTOMMOCTW MO UCXOAHbIM AAHHbIM 2-r0 U 3-T0 YPOBHSA, U1 aMOPTU3NPOBAHHON CTOUMOCTU (PUHAHCOBbLIX
WHCTPYMEHTOB, YYNTbIBAEMbIX MO aMOPTMU3NPOBAHHON CTOUMOCTM.

B oTHOLEHUN akTMBOB, NO KOTOPbLIM HabnAaTCa NPU3HaKkM 06ecLeHeHns N CTOMMOCTb aKTMBa HE MOXET ObiTb
onpeferneHa no NCXo4HbIM AaHHbIM 1-ro ypoBHS,, CTOMMOCTb akTuBa (06s3aTtenscTBa) onpeaensercd no Metoay
npuBeaeHHON CTOMMOCTY ByayLLNX AeHEXHbIX NOTOKOB, YUMTbIBas KpeOUTHbIE PUCKU Yepes3 KOPPEKTUPOBKY CTaBKM

OUCKOHTUPOBaHUA U KOPPEKTUPOBKY OEHEXHbIX NMOTOKOB MO OAHON 13 cneanyrowmnx cbopMyn:

N
P

N ; (1 + Iy(p + PD * LGD + 'b)Dn/365

PVdev

N

P, * (1 —PD, *LGD)
PVgev = z D,/365
n=1 (1 + rn(f))

roe:

PVgev - CNpaBeanuBasi CTOMMOCTb aKTUBa;

N - KOnMYecTBO AeHEXHbIX MOTOKOB A0 AaTbl NoralleHus akTuea (obsi3aTenbcTBa), HauMHas ¢ gaTbl onpeaeneHms
CUA;

P, - cymma n-oro geHexHoro notoka (MpoueHTbl 1 OCHOBHasA Cymma);

N - NOPSIAKOBLIA HOMEP OEHEXHOro NOTOKA, HauYMHas ¢ aatbl onpegeneHns CYA;

D,, - xonu4ecTBO AHen oT Aatbl onpegeneHns CHA fo gatbl N-0ro AeHEXHOro NoTokKa;

I'n¢f) - CTaBka KB[ B TOUKe, COOTBETCTBYIOLLEN AaTe nnaTtexa unu craska ICI1 npyn nepBoHayanbHOM NpU3HaHUK
Ons MHaHCOBbBIX aKTMBOB, YYUTbIBAEMbIX MO aMOPTU3NPOBAHHON CTOUMOCTM;

b — nHbIE coCcTaBnALWME CTAaBKN OXXUOAEMOWN AOXOAHOCTMU;

PDn - onpeaensieTcst B COOTBETCTBUM C HAacTOSLWMM MpunoxeHnem Ansi Kaxgoro AEHEXHOro noToka n;

LGD - onpenensieTcs B COOTBETCTBMM C HacTosaLwum MpunoxeHnem.

OueHka, npousBedeHHas OLIEHLMKOM paHee OaTbl OOHapyXeHWUs NpU3HaKoB OGEeCcLeHeHMs BbiMycka LieHHOM

6ymarm, npwu onpeneneHnn CI'IpaBeJZI,J'IMBOIZ CTOMMOCTU 3-r0 YPOBHA HE MPUMEHAETCA.

Takke CTOMMOCTb aKkTuBa npn BO3HNKHOBEHUN MPU3HAKOB obecueHeHns1 MOXeT onpenenAaTbCA C NpMMeHeHnem

MOLENV OXMAAEeMbIX KpeauTHbIX yobiTkoB (ECL):

ECL = EAD * PD *LGD, rge:
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ECL (oxunpaemble kpeouTHble YObITKM) — pacyeTHas BENUYMHA KPEeOUTHbIX YObITKOB, B3BELLUEHHAsA MO CTeneHu
BEPOSATHOCTUN NX BO3HMKHOBEHUS HA MPOTSXKEHUN OXMOAEMOro Cpoka AeACTBUSA (PMHAHCOBOro akTuBa.
EAD (exposure at default) - 06wwimin 06EM 0653aTensCTB KOHTpareHTa nepe POHAOM Ha MOMEHT OLLEHKU.

CroumocTb o6ecueHeHHoro aktmea PVye, onpegensetcsa no opmyne:
PV4ey = PVr — ECL

PVf— CTOMMOCTb akTuBa 6e3 ydyeTa KpeaAnTHOro pucka B COOTBETCTBMM C MeTodaMun onpenenieHna CTOUMMOCTH,

YCTaHOBMEHHbIMU HacTosAwmMuK [NMpaBunamm pacyeta CHYA.

dopmMupoBaHue pe3epBOB nNoa obecueHeHMe akTMBOB, OL,eHUBaeMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTH
Npw BbISIBIIEHUN 0O BLEKTUBHbIX NMPU3HAKOB o6ecLeHeHUs

doHA, Npu Hannuum OOBLEKTMBHBIX MPU3HAKOB 0OeCLEeHeHMs1 akTuBa hopMmupyeT pesepBbl nop obecueHeHne
NPUMEHUTENBHO K aKTUBaM, OLLEHMBAEeMbIM MO aMOPTU3MPOBAHHOW CTOMMOCTM WM aKTMBaM, UMEKLMMCA B
HanMuYuM 4ns NPoLaxu.

BennunHa pesepBa nog obecueHeHVMe ANsi aKTUBOB, Y4YMTbIBAEMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTMH,
OLEHMBaeTCs Kak pasHuua mexgy 6anaHCcoBOW CTOMMOCTbIO akTMBa U MPMBEAEHHOW CTOMMOCTBI pacHeTHbIX
OyayLmnx [AeHeXHbIX MOTOKOB, (Mckmiodas Oyaywime KpeguTHble YObITKM, KOTOpble He Obinn MOHECEHbI),
ONCKOHTMPOBAHHOW MO MepBOHaYanbHON 3QOEKTMBHOM CTaBKe MpOLEeHTa no (OMHAHCOBOMY akTuBy (T.e.
3phekTMBHON CTaBKE MPOLIEHTA PaCCUYNTAHHOM MpPU NEepBOHAYaribHOM NPU3HaHWMKM), paccyMTaHHOW no cgopmyne,

yKa3aHHOW Bbilwe, NMBO Kak BENM4MHa oxXuaaeMbIxX KpeauTHbixX yobiTkos (ECL).

Pacyet PD

BeposaTtHocTb aedonTta (PD) koHTpareHTa Ha ropu3oHTe 1 roa onpegenseTcsa cneayowmmm metogamu:

1) B cnyyae Hanuuus y KOHTpareHTa penTmHra - Ha OCHOBaHMU NYBGMAUYHbBIX OCTYMHbIX AaHHbIX N0 BEPOSATHOCTAM
aedonta (PD) ogHOro u3 pemTMHIrOBbIX areHTCTB, MyONMKYeMbIX Ha calTe COOTBETCTBYHOLLErO areHTCTBa C
NPUMEHEHNEM COOTBETCTBUSA YPOBHEN peNTUHIoB no Tabnvuam 1 1 2 B MNMpunoxeHumn Ne 10.

Mpn aTOM B Crny4ae Hanuumusi peUTUHIoB OT Boree Yem OAHOro PEUTUMHIOBOrO areHTCTBa, UCMONb3YEeTCs PENTUHT
no criegyolemy NpUopuTETY: PENTUHT BbiMyCKa OT HaLMOHASIbHOrO penTuHroBoro areHtcTea (HPA) > pentuHr
amuteHTa oT HPA > penTuHr Bbinycka oT MeXayHapoaHOro pernTuHrosoro areHtctTea (MPA) > perlTuHr amuTeHTa
ot MPA.

2) B cny4ae OTCYTCTBUSA Y KOHTpareHTa penTuHra v Hanuums BblMyCKOB 00nurauumim - No OLEeHKe COOTBETCTBUSA
YPOBHIO PENTUHIa Yepes KpeaUTHbIN cnpaa obnuraumin 4aHHOro KOHTpareHTa, onncaHHeii B MpunoxerHunn Ne 10 k
MpaBunam pacdeta CHA. [Ina onpeneneHns BeposiTHOCTM Aedonta MCnonb3yeTcsl MakCUMarbHbIA PENTUHT B
Kakgou rpynne.

3) B crnyyae OTCYTCTBUS Yy KOHTpareHTa pewTvHra u OTCYTCTBMSI BbiMyCKOB obnurauui, PD onpegensietca Ha
OCHOBaHWUW 3KCMEPTHOM OLUEHKU. B cnydyae npumMeHeHUs 3KCNepTHOro CyXAEeHUs, Takoe CyxXaeHue OOMKHO 6biTb
obocHoBaHO, nocrefoBaTenbHO M 3a40KYMEHTUpOBaHO. B crnyvae OTCyTCTBMSA [OOCTOBEPHbLIX AaHHbIX ANs

akcnepTHon oueHkn PD npuHumaeTtca B pasmepe 100%.

Ona obnurauunn pepepansHoro 3arma PD npuHumaetcs B pasmepe 0%.

B cnyyae, ecnu cpok noraweHunsi oba3atenscTBa MeHee roga OT AaTbl OLEHKWU, UCMOMb3yeTCs BEPOSITHOCTb
JedornTta KoHTpareHTa Ha CpoK, OCTaBLUMNCSA A0 MoralleHus.

Ecnu cpok norawweHus 6onblue roga, To NpMMeEHSIeTCS BEPOATHOCTb AedonTa Ha 1 rog.

BeposaTtHocTb gedonta (PD) Ha cpoku, oTnnyHble OT 1 roga, MOXeT OLEeHUBaTbCS NMPOMOPLMOHANBHO CPOKY OT

BEPOATHOCTU Ll,ed)OJ'ITa Ha ropn3oHTe 1roa.
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[na pacyeTa BEpOATHOCTU AedonTa Ha CPOK MeHee rofla MoXXeT UCMOrb30BaTLCSA CrieayoLnii Noaxomn;:

D
PD; =1—-(1—-PD)7, rpge:
PD — BeposATHOCTb AedonTta aMmuteHTa/gedurtopa Ha ropmsoHTe 1 rog;
D — KONMYeCTBO KanenaapHbIX AHEN 00 noralleHnsi/oepTsl;

T — KONM4YeCTBO KaneHaapHbIX OHen B rogy, B KOTOPOM ocyLlecTBnsaeTcsa pacyeT PDi.

|_|pl/l COOTBETCTBMMN OHOMY YPOBHIO pe|7|T|/|Hra HECKOJ1bKUX BepOFlTHOCTeVI p,ecbonTa MCnonb3yeTcd MakCnmaribHoe

3HaveHue PD.

Pacuet LGD
MoTtepu npm 6aHkpoTcTBe/aedonTte (LGD) onpegenstoTcsa criegyowmm obpasom:
LGD =1-RR, rge:

LGD (loss given default) - gons ybbiTka B crniydyae gedonta KoOHTpareHTa (BblpaXxkaeTcs B BUAE NPOLEHTa OT obLLen
CYMMBbI 320JKEHHOCTH);
RR (recovery rate) - oxxvaaembli NPOLEHT BO3BpaTa Nno NpoOCpPOYEHHbIM BbinnaTtam.
RR onpegensieTca Ha ocHoBe (B nopsake ybbiBaHUs npyoputeTa):

e yCCrnefoBaHNs U pacyeTbl PEATUHIOBbLIX areHTCTB, a Takke UHbIX CneunanmanpoBaHHbIX UHCTUTYTOB;

e 3KCMEpPTHOM OuUeHKM. B cnyvae npuMeHeHWst 3KCMEePTHOrO CYXAEHWUS, Takoe CyXAeHue OOIMKHO ObiTb

060CcHOBaHO, NocreaoBaTeNbHO U 3a40KYMEHTUPOBAHO.

e 0%8B Cny4ae OTCYTCTB/MA OOCTOBEPHbIX AAHHbIX ONA SKCI'IepTHOI7I OLEeHKW.

Mo caenkam PEMNO un obnurauusm ¢ obecnevyeHmem/o6nuraumsim ¢ UMOTEYHbLIM MOKPLITUEM:

e  [pW NOMHOM NOKpbITUN obecneyeHnem LGD = 0%,

e [PV OTCYTCTBMU OaHHbIX O CNpaBeAnvBoOM CTOMMOCTU LeHHbIX Oymar B o6ecneyeHnm no caenkam PETO /

CTOMMOCTM 0BecneyeHns unm CToMMOCTU MNoTe4vHoro nokpbitua LGD = 100%,
e  pu HenosnHoMm nokpbiTum LGD paccunTbiBaeTcs Kak:
LGD=1-1/LTV, rge:

LTV — oOTHOWeHMe 3afd0fmKEeHHOCTM KoHTpareHTa no caenke PEMNO/ amuTeHTa no BbiNycky obnurauum c
obecneyeHveM K cnpaBedsIMBON CTOMMOCTU oGecneveHus nonydeHHoro no caenke PEMO/ obecneyeHus no

BbIMNYCKY.
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MpunoxeHue Ne 13
k NMpaBunam pacuyéta CHA

MoaxoAabl K onpeaeneHno aMopTU3MPOBaAHHOM CTOMMOCTU JOJNITOBOW LLleHHOM Bymaru

lMocne nepBOHayanbHOrO MNPU3HaHWA W OO0 MpeKpaleHUs MpPU3HaHUA Mo amMOpPTM3NPOBAHHOW CTOMMOCTM
OLEHMBaIOTCS JONTOBbIE LieHHble BymMaru, knaccuduumMpoBaHHbIEe B KAaTEropum:

e [ONroBble LUeHHble Oymaru, yaepxuBaemble 4O NoralieHus,

e [ONroBble LiEHHble BymMaru, y4ntbiBaeMble N0 aMOPTU3MPOBAHHOW CTOMMOCTU (KPOMe LeHHbIX Bymar,

yAEPXUBaAEMbIX [0 NnoralleHus).

AMOPTU3NPOBAHHOM CTOMMOCTbIO AONITOBOM LieHHOW Gymaru npusHaeTcsi cymMma, B KOTOpPOMW LONroBas LieHHas
Oymara oueHuBaeTCcs Npy NepBoHayarbHOM MPU3HaHWW, 3a BbIMETOM BbINSAT B MOralwleHWe OCHOBHOW CYyMMbI
4onra, MoslydeHHbIX MPOLEHTHbIX AO0XOAOB, YBENMYEHHas Ha HayuCrieHHble MNPOLEHTHble O0XoA4bl, a TaKke
yMeHbLUEHHas Ha BENWYNHY CO34aHHOro pesepsa nog obecueHeHure.
AMOpPTU3NPOBaHHAsH CTOMMOCTb PaCCYUTLIBAETCS OTAENbHO MO KaXOoW MapTuM LieHHbIX GymMar ogHOro BbiMycka.
Mpun 3aTOM pacyeT aMoOpPTU3MPOBAHHOW CTOMMOCTH BbINMOSMHAETCSA UCX0ASA U3 OcTaTKa LieHHbIX Bymar napTum Ha gaTy
onpeaeneHns CTOUMOCTMW.
MpoueHTHBIMM [OX04aMM NPU3HAKTCA JOX0A4bl, HAYUCIIEHHbIE B BUAE NPOLIEHTA, KyNoHa, OUCKOHTA.
AMOpPTU3NPOBaHHAsA CTOUMOCTb PaCCYUTBLIBAETCS C UCMOMb30BaHNEM:
e  IIMHENHOro MeToAda NpMU3HaHWs NPOLEHTHOro goxoaa - And gonroebix LIB B cnyvae, ecnu cpok 4o noraweHns
LB c patbl npuobpeTeHnss He npeBbilWaeT OAWH o4 M pasHuua Mexay amMopTU3MPOBAHHOW CTOMMOCTbLIO,
paccuntaHHoOM C wucnonb3oBaHnem wmetoga OCIl, M amopTM3MPOBAHHOM CTOMMOCTbIO, PacCHUTaAHHOW C
NCMNonb30BaHWEM JIMHEMHOIO MeToda NPM3HaHUSA MPOLIEHTHOro JoXoAa, He SIBMSeTCs CylwecTBeHHOW. Kputepui
CYLLLECTBEHHOCTM Afsi AaHHOro crny4vasi — OTKIOHEHMEe MeXOy aMopTU3MpoBaHHbIMKM cToumocTamu LB go 5%
(BKMOUNTENBHO), YTO B COBOKYNHOCTM Mo LIB no coctosiHmMio Ha gaTy nepBOHa4anbHOro Npu3HaHus COCTaBMsieT He
6onee 0,3% o1 obuwero obbema cpeacTB B ynpasneHumn (Bantota 6anaHca);
e  MeToda adhpeKkTUBHOM CTaBkM NpoueHTa (aanee - ACI1) — Anga Bcex ocTanbHbIX Cly4aes.
Mpu pacdyeTe aMOPTU3MPOBAHHOW CTOMMOCTM C WUCMOSIb30BaHWEM JTMHEWHOTO MeTOAa MPOLUEHTHbIE A0XOoAbl
HauYUCNATCA MO CTaBKe, YCTAaHOBMEHHOW YCMOBUSIMM BbINycKa LONTOBOW LIEHHOW Gymaru, CyMMbl OWCKOHTa U
NpemMumn Ha4YnUCNSTCA / CNUCLIBAOTCS PABHOMEPHO B TEYEHME CPOKa OOpalleHust 1 (Mnun) noraweHus 4onroson
LeHHon Oymaru.
AMOpPTU3NPOBaHHasA CTOMMOCTb C npuMmeHeHnem metoga OCI1 onpegendeTca Kkak npuvBegeHHas CTOMMOCTb

OyOyLWMX AEHEXHbBIX MOTOKOB C MPYMEHEHNEM CTaBKU AUCKOHTUPOBaHUS, paBHoi ICI1 no gopmyne:

n

AC = A1;
- di—dg
i=1 (1 + 3CII) 365
roe:
an; — CyMMa i-ro JeHEeXHOoro noToka, BktoYas MOTOKM MO OCHOBHOMY AOMrY, MPOLEHTHbIE A0XOAbI U
npoyune CyMmbl, ABRSIOLLMECS HeEOTbeMnemon YyacTbio JCIT;
di — [aTa JeHEeXHOoro NnoToka, BKnoyas:

e [aTbl OKOHYAHUSA KaXXOOro nepuoaa, B KOTOPYIO (B COOTBETCTBUM C YCMOBUAMM BbiNycka)
HacTynaeT o6s3aTenbCTBO 3SMUTEHTa MO BbINaTe KYMoHHOro [Aoxoda W (ecnu
npeaycMOTPEHO YCMOBUSAMM BbiNycka) N0 YaCTUYHOMY MOralleHuio OCHOBHOMo Jofra — B
npegenax oxugaemoro cpoka obpatleHus;

e [aTy, 4O KOTOPOW onpeaerneH OXXuaaeMblii CPoK oOpaLleHus.

49



OCI1 onpepenseTca OTAENbHO MO KaXKAOW NapTUM LIEHHbIX Oymar 0gHOro Bbinycka.

OCI1 nognexuT nepecmMoTpy B AaTy HACTYNNEeHUs criefyoLmx cobbiTUA B OTHOLLEHUN LIeHHOM Bymaru:

B AaTy oepTbl — eCnu NpaBo He NUCMONb30BaHO;

B OaTy U3MEHEHMs CBeAeHuI 0 aaTe odepThl, kKoTopas Obina Ucnonb3oBaHa Anga onpeaeneHnst OXXngaemoro
cpoka obpalleHus LeHHon bymary npu pacyete 3CI8;

B ATy OKOHYaHUSI KaXX4oro KyroHHOro nepuoja — ecriv B pacyeT CTaBKW BKIHOYEHbI MEPEMEHHbIE, 3Ha4YeHne
KOTOPbIX HE 3aBUCUT OT PeLUEHUsI IMUTEHTA (MHOEKC NOTPEOUTENLCKMX LIEH, aHANOMNYHLIE);

B [aTy OKOHYaHWsi KyNOHHOMO nepuoaa — ecriv SMUTEHTOM YCTaHOBIEHbI paHee HeonpeaeneHHble CTaBkM Ha
cnegywowmn (nocnenyowme) KynoHHble Nepuoabl (3a UCKMIOYEHNEM LiEHHBIX Bymar, no KOTopbiM B pacyeT
CTaBKM BKJIHOYEHbI MEPEMEHHbLIE, 3HAaYEHNE KOTOPbIX HE 3aBUCUT OT PELLUEHUS 3IMUTEHTA);

B ATy OKOHYaHMS KyNMOHHOro nepuvoga — ecrnv SMUTEHTOM YCTaHOBIEHA paHee HeonpeaeneHHas BenvumHa
noraileHns OCHOBHOIO Jofra (ecnv ycrnoBusiMu Bbiycka nNpegyCMOTPEHO YacTUYHOE NoralleHme OCHOBHOTO
4onra, HoO He YCTaHOBIIEHbI CyMMbI MOralleHns Ha BECb CPOK obpalleHus);

B ATy OKOHYaHMS KaXKOOro KBapTana — B OTHOLUEHMM LEeHHbIX Bymar ¢ MHOEKCUPYEeMbIM HOMWHArOM, eCin B
pacyeT BENMYMHbI OCHOBHOIO Aorra (HoMuHarna) BKIOYEHbl NePEMEHHbIE, 3HaUYEHNE KOTOPbIX HE 3aBUCUT OT
peLLEHNS SMUTEHTA;

B MHbIX CNy4vasix, onpegerneHHsix cornacHo OCBY, MC®O (Bknovada aaty peknaccudgukalmm LeHHblix bymar —

€CInv 3T0 NPeayCMOTPEHO AN COOTBETCTBYHOLLUX KaTEropuii LEeHHbIX Gymar).

OCIT npuHumaeTcsa paBHOM:

dakTmnyeckon ICI Ha gaTy nepBoHa4yanbHOro NPU3HaHWUA — CTaBKe, AMCKOHTUPYOWEN byaylimMe OeHeXHble
NMOTOKU B TEYEHWe OXMAAeMoro cpoka obpalleHus LeHHon Bymarm 0o CTOMMOCTWU NpuobpeTeHus LieHHOW
6ymaru (naptum) (Po), cdoopMmMpoBaHHOM Ha AaTy ee NepBOHaYanbHOro NPU3HaHUS;

daktudeckon OCI1 Ha paty nepecmotpa JCIT - cTaBke, OUCKOHTUPYOLWEeNn Byaylime OeHEeXHble NOTOKU B
TeYeHNEe OXMAAEMOro Cpoka obpalleHust LieHHoM Bymarn Ao CTOMMOCTU ueHHow Gymaru (naptum) (Po),
ccopmmpoBaHHOI Ha gaty nepecmoTtpa OCI1. PacuyeT HoBoro 3HadeHust OQCI1 BbIMNOMHAETCA C YYeTOM BCEX
MPOLIEHTHbIX [OXOAO0B, HauMCreHHbIX B AaTty nepecmoTpa OCI (Bkmovas HauMcrieHve KOpPEeKTUPOBKM,

yBenuuuBeatoLlei / yMeHbLUIaoLWel CTOMMOCTb LIeHHbIX GyMmar, ¢ Ucrnonb3oBaHueM paHee onpeneneHHon ACM).

daktnyeckan ICI1, paccyntaHHaa B MOMEHT nepBOHa4YallbHOro npu3HaHuUA, CYUTaETCA COOTBeTCTByI'OLLI,eﬁ

prHO‘-IHOIZ ycnosuam, ecrnm cnpasegnmneasd CTOMMOCTb LEeHHON 6ymar|/| COOTBETCTBYET CTOMMOCTH an06peTeHM;|.

B cnyyae ecnu cToMMOCTb NpMOOpPEeTeHUs LieHHON Bymaru He npusHaHa crnpaBeffiMBON CTOMMOCTbIO, POHOOM

OCYLLECTBNSAETCH KOPPEKTUPOBKA CTOMMOCTM MpUOGpeTeHns OO CrnpaBeasiMBo/i CTOMMOCTM B MOMEHT

nepBOHaYanbLHOro NpuUsHaHus, 1 ocylectersieTcs pacyeT ACI ncxoas 13 NosyYeHHoN cnpaBeaMBoO CTOMMOCTY.

PacueT daktnyeckon SCI1 BbINONHAETCA C y4ETOM CIeAYIOLLEro:

1.

Oxnpaemblii cpok obpalleHus LeHHon Bymaru B Liensix hopMmnpoBaHus rpadmka byayLimx geHexXHbIX NOTOKOB

onpepgensetcs ¢ gatel pacyeta ICI Ao HanMeHbLen U3 AaT (BKIIOYUTENBHO):

e aatbl opepThl, Grivkanwwen k gate pacdeta OCIT;

e [OaTbl MOMHOrO NOralleHusl, yCTaHOBINEHHOW YCIOBMSAMU BbIMyCKa LieHHoN Bymarn.

[aTa geHeXXHoro NnoToka NpMHUMaeTCsl PaBHOM:

e [JaTe OKOHYaHWS Kaxdoro KyrmOHHOro nepuoga, B KOTOpYk (B COOTBETCTBMU C YCMOBUSIMM BbIMycKa)
HacTynaeT 0683aTeNnbCTBO AMUTEHTA NO BbINiaTe KyNnoHHOro goxo4a v (ecnv npeaycMoTpPeHo YCNoBUAMN

BbIMyckKa) Mo YaCTUYHOMY MOralleHNo OCHOBHOIO JoJra — B Npefenax 0XuaaemMoro cpoka obpalleHus;

8 noa AaTo M3MEHeHWs CBedeHui o Aarte odepTbl NOHWMAETCA AaTta, B KOTOPYK packpbita MHdopmauus ob aHHYnMpoBaHWW paHee
06bsIBNEHHON AaTbl opepThl UK 0 Hanuymn 6onee paHHeln AaTbl odepThbl
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e [JaTe, 4O KOTOPOW onpeaerieH 0Xungaembln CPoK obpalleHuns.
3. BenuuuHa geHexHoro noToka NPUHMMAaETCS PaBHOWN:
e CyMMe KYyNOHHOro 00XOAa, PacCYMTaHHOW B COOTBETCTBMU C YCMNOBMSMMW BbiNyCKa Ha AaTy OEHEeXHOro
noTtoka, u
e CyMMe OCHOBHOrO JoJra, MoAsnexatlen noraweHno B AaTy 4EHEXHOro NoToka.
dopmupoBaHue rpacuka ByayLmnx AeHEXHbIX NOTOKOB OCYLLECTBNAETCHA B cOOTBETCTBUM C [NpunoxeHnem Ne 9.
Ecnn oxupaembin cpok obpalleHusa onpefeneH A0 AaTbl, He COBNajawolen ¢ OAaTON OKOHYaHUSA KyMOHHOro
nepvoda w/unu ¢ aaTton norawleHus BbiNycka, TO BenuyMHa COOTBETCTBYIOLLEro 3TON AaTe OEeHEeXHOro noToka
onpenenseTcsa UCXoas na:
e CYMMbl KYMOHHOIO [0X04a, pacCYMTaHHOM C AaTbl Havana COOTBETCTBYHLLEro KyrnoHHOro nepvoga
(koTOpOMY NpUHAANEXUT AaTa AeHEeXHOro notoka) no Aaty, 4O KOTOPOW onpefeneH Cpok obpalleHus
LueHHon Bymaru, un

e QcTaTKa OCHOBHOrO fofnra (HoMuHana) Ha gaty, 0 KOTOpOou onpeaeneH Cpok obpalleHuns LeHHon bymaru.

PacueT daktnueckon 3CI1 BeINOMHAETCHA C TOYHOCTBIO A0 2 3HAKOB NOCHe 3ansAToN B NPOLLEHTOM BblpaxeHuu (4

3HaKOB B JO/IEBOM BblpaxeHus) no cdopmyne?:

j
0 _ P?l
o (1 + Y)(@n=Do)/365

n=0

roe
Y — CKOMOE 3Ha4eHune CTaBku ANCKoHTMpoBaHus (ACI);
j — KONMYECTBO OEHEXHbIX MOTOKOB B TEYEHME OXMOAEMOro nepmoaa obpalleHus;
N — NOPSIAKOBLIA HOMEP OEHEXHOro NoTOoKa, rae:
n=0 COOTBETCTBYET «BXOAHOMY» AEHEXHOMY MOTOKY;
N oT 1 4O j COOTBETCTBYIOT AEHEXHBLIM NMOTOKaM, ONpeAeneHHbIM B COOTBETCTBUM C M. 3;
Pn — BENMYMHA OEHEXHOro NOTOKA N, rae:
3HaveHue Po paBHO GanaHCOBOW CTOMMOCTU NapTumM LeHHon Bymarn Ha gaTy pacyeta OCIl1 (6e3 yyeTa
nepeoLeHKn), 4O KOTOPOW OUCKOHTUPYIOTCA ByayLune AeHeXHble MOTOKM, B3ATOM CO 3HAKOM MUHYC;
3HauyeHwus oT P1 go Pj paBHbl BennM4MHam OEHEXHbIX MOTOKOB, ONpeAeneHHbIM B COOTBETCTBUN C M. 3;
Dn — gata geHexHOoro noToka n, rge:
Do paBHO gate, B KOTOPYHO BbinonHseTcs pacyeT JCIT;
3HauyeHwus ot D1 go Dj paBHbI gaTam AeHEXHbIX NOTOKOB, ONpeAerieHHbIM B COOTBETCTBMM C . 3.

[nsa HauncneHusa npoueHTHbIX goxoaoB OCI npumeHaeTca ¢ AaThbl, CNeayloLwen 3a AaTon ee pacyeTa.

9 cooTBeTcTBYeT pyHKUun YACTBHOOX B nporpamme MS Excel
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MpunoxeHue Ne 14
k NMpaBunam pacuyéta CHA

MoaxoAabl k onpeneneHnio CTOMMOCTHU Aeno3nToB

1. [eHexHble cpeAcTBa, pa3MeLleHHble No AoroBopy GaHKOBCKOro BkMada (goanee - Aeno3uT), oTpaxalTcs B
pacdete CHA no amopTn3MpoBaHHOM CTOMMOCTU, KOTOpas onpeaensieTcs B CrieAyoLeM nopsake:
2.  AMOpPTM3MPOBaHHOW CTOMMOCTbK Oeno3vTa MNpU3HaeTCcs CyMma, B KOTOPOW Oerno3vT OLeHMBaeTcs npwu
nepBoHayanbHOM MPU3HaAHUKU, 3a BbIYETOM BbINSAT B MOralleHMe OCHOBHOW CYMMbl [OJira, MOJflyYeHHbIX
NPOLIEHTHbIX [A0XO0A0B, YBENUYEHHas Ha HauvMChNeHHble MPOUEHTHble A0XOoAbl, a Takke 3a BblMETOM CYyMMb
co3aaHHoro pesepsa noa obecueHeHne.
AMOpPTU3MpPOBaHHasi CTOMMOCTb AEeN03uTa paccuUNTbiBAETCH €XXeAHEBHO OTAENBHO NO KaXaoMy Aeno3uTy.
3. AmopTM3MpoBaHHas CTOMMOCTb [erno3uTa pacCUMTbiBAeTCS C WCMONb30BaHWEM MMHENHOro MeToaa
NpU3HaHUs NPOLLEHTHOro goxoaa unu metoaa addeKTMBHOM cTaBku npoueHTa (JCI1).
Mpn pacdyeTe amMOpPTU3NPOBAHHOW CTOMMOCTW C WUCMOSIb30BaHMEM JIMHEMHOrO MeToga MPOLEHTHble OOXOAbl
HaAYMCNATCS NO CTaBKe, YCTAHOBITEHHOW YCNOBUSAMU LOroBopa (HOMUHANBHOWM CTaBKe).
Mpu pacyeTe aMopTU3MPOBAHHOM CTOMMOCTU C Ucnonb3oBaHnem metoaa ACI npoueHTHbIe A0X0Abl HAYUCASOTCS
no 3CIT (cTaBke AMCKOHTUPOBAHMS).
OCI1 onpepensaeTca OTAEMNBHO MO KaXXAOMY AEeN03UTY Ha AaTy ero nepBoHavyanbHOro npusHaHus.
4. Metog OCI1 He NpUMEHATCS K 4eno3nTy, ecrnu:

e [1eMo3nT MMEET CPOK MoralleHms «4o BOCTpeboBaHUSA;

e  3(bdheKT OT ANCKOHTMPOBAHMS HE SABMSETCS CYLLECTBEHHbIM Ha AaTy NepBOHAYanbHOro NpuU3HaHus.
OppeKT OT ANCKOHTMPOBAHUS NPUBHAETCS HECYLLLECTBEHHbIM, ECNN Ha AaTy NepBOHaYanbHOro NPU3HaAHUSA:

e CpOK MoralleHus aenosuTa CoOCTaBnsdeT MeHee OHOro roga u

e MPOLEHTHasi CTaBka Mo JOroBOpPY COOTBETCTBYET PbIHOYHBIM YCIIOBUSIM.
5. [poueHTHas cTaBka Mo AOroBOpYy NPU3HAETCsl COOTBETCTBYIOLLEN PbIHOYHBIM YCIIOBUSM, B Cryvae ecriu:

1.) B cooTBeTCTBUM C YUYETHOW MOMUTUMKON Aeno3uT knaccuduumpyetcs ooHAOM B KaTteropuio «eHexHble

cpencTBa U UX 9KBMBANEHTbI» UMN;

2.) ee 3Ha4yeHMe He BbIXOAUT 3a AManasoH PbIHOYHbIX CTaBOK.

[nsa uenen onpegeneHns COOTBETCTBUSA PbIHOYHBIM YCIOBUSAM BbIMOMHAETCS NpOoBepKa:

e [pPOLEHTHOW CTaBKW, YCTAHOBIEHHOW YCMOBUSIMW [OroBopa (danee - HOMUHanbHas cTaBka)l® — gns
Oeno3nTOB, CPOK MoralleHnst KOTOPbIX, PACCUMTAHHLIN OT AaTbl onpeaeneHnst cnpaBeniMBoi CTOMMOCTH,
COoCTaBnsieT MeHee OfHOro roga (Bknyas A4eno3uTbl, faTa noralleHnst KOTOPbIX NPUXOaUTCs Ha ApYyroun
OTYETHbIN rofa),

e (aktnyeckonn OCI no genosnty - ANg OEno3UTOB, CPOK MOralleHnss KOTOPbIX, pacCUYNTaHHbIA OT AaThl
onpenerneHusl cnpaBeanMBon CTOMMOCTHU, COCTaBMSIET OAMH rog u 6onee.

[nanasoH pbIHOYHbLIX CTABOK (MUHMMANbHOE U MakCUManbHOE AOMYCTUMbIE 3HAYEHWs] CTaBKWU) pacCYMTbIBaeTCs
NCXOAsl U3 3HAYEeHUsT HOMUHaNbHON Ge3puckoBor cTaBkmn goxogHocTu (CtaBkm KB B ToUke, COOTBETCTBYIOLLEN
CPOKYy 00 noralleHus enosuTa, paccymtaHHoMy OT AaTbl pacdeta OCI1), 1 MUHUMANbLHOIO U MaKCUMarbHOro
COOTBETCTBEHHO 3HAYEHUI N3 guanasoHa KpeauTHbIX Cnpeaos.

[nana3oH KpeauTHbIX cnpefoB (MUHUManbHOE, MakCUManbHOe, Me[uaHHOe 3HayeHus!) onpefensieTca Ans

JenosuTa B cooTBeTCTBUM C [prnnoxeHnem Ne 10.

10 PasHuua Mexagy HOMUHanbHOM cTaBkon v dakTudeckorn ACI NMpusHaeTCs HECyLeCTBEHHOM AN AEMNO3NUTOB, CPOK MOralweHnst KOTOpbIX,
paccuuTaHHbIN OT AaThbl onpeaesieHnst CrpaBeannBoi CTOMMOCTY COCTaBMSIET MEHEe OAHOro roaa.



6. OJCIl onpegenseTtcs Ha AaTy NepBoHayanbHOrO NPU3HaHMSA Aeno3nTa U NOAJIEXUT NepecMoTpy B Crny4asx,
onpeferneHHblx yyeTHon nonutnkon doHaa cornacHo OCBY, MC®O, B T.4. B criydyae KOPPEKTMPOBKM rpaduka
OEHEeXHbIX MOTOKOB B CBSA3M C HACTyNfeHUeM crieflyoLmx cobbITum:

e B JaTy BCTYNNeHWs B cuny cornawleHns ob yCTaHOBMEHUU HOBOW MPOLIEHTHOW CTaBKM MO AEn03uTy C
nnasawoLen NPoLEeHTHOM CTaBKOW;

e B JaTy BCTYMMEHUs B CUIy COMMalleHnsi O MPOSIOHraummn genosmTa (ecnv paHee K eno3uty npuMeHsncs
metog 3CIM).

Mepecmotp 3CIT (genctBua no pacyety HoBoro 3HaudeHua JCIT) BbINOMHAKTCA NOCNE HayucneHus Bcex
NPOLIEHTHbIX JOXOAO0B (BKIHOYasi HAYNCNEHNE KOPPEKTUPOBKN CTOMMOCTU Aeno3nTta ¢ ncnonssosaHnem ICI).

7. OCI1 Ha paTy nepBOHa4arnbHOro NPM3HaHUSA B 3aBMCUMOCTM OT pe3yfbTaToOB MPOBEPKN COOTBETCTBUSI CTABKU
Mo JOrOBOPY PbIHOYHBIM YCITOBMSM NMPUHUMAETCS PaBHOW:

o (paktnyeckon ICII - cTaBke, ANCKOHTUPYIOLLEN OXMAAEMbIE LEHEXHbIE MOTOKN B TEYEHNE OXMAAEMOro
CpoKa pasmMelleHus Aeno3uta TOMHO Ao cTouMocTu aenosuTa (Po) npu ero nepeoHavanbHOM NPU3HaHWMK,
paBHOW CyMMeE [EHEXHbIX CPEeACTB, pasMeLLeHHbIX B Aeno3unTi! — ecnu aHanuavpyemasi ctaBka no
[J0roBOpy COOTBETCTBYET PbIHOYHbLIM YCIOBUAM;

e pbiHOYHOM JCI1 - 3HaA4YeHWO MeauaHHOW MPOLEHTHOW CTaBKM M3 Auanas3oHa PbIHOYHBIX CTaBOK,
paccyMTaHHOW ONd Oeno3uTa MCXOAs M3 3HadYeHUs HOMMHanbHOW 6e3pucKoBOW CTaBKM AOXOAHOCTU
(CtaBkm KB[ B TOYKe, COOTBETCTBYIOLLEN CPOKY OO MOralleHust Oemnos3wta, pacCuMTaHHOMY OT AaThbl
onpefeneHus cnpasennvBon CTOMMOCTU LIeHHOM Bymaru), 1 MeanaHHOro 3HayeHns KpeauTHoro cnpeja —
ecnu aHanusmMpyemas ctaBka No A0roBopy He COOTBETCTBYET PbIHOYHBIM YCIOBUSIM.

Ecnu Ha paTy nepBoHa4anbHOro NpM3HaHWsl cTaBka No JOroBOpY NpU3HaHa HEPbLIHOYHOW, BLIMOMHSAETCS nepecyeT
aMOpTU3MPOBAHHON CTOMMOCTU Aeno3vTa C UCMOMb30BaHNEM B KayeCTBe CTaBKM OAWCKOHTUPOBAHUSA PbIHOYHOMN
OCI1 (He3aBUCUMMO OT CpoKa MorawleHus OenosnTa).

8. 3CIl Ha gaty ee nepecMmoTpa NPUHNMAETCS PaBHON:

e (aktnyeckon ICIT - cTaBKe, ANCKOHTUPYHOLWEN OXugaemble AeHEXHbIe NMOTOKM MO Oeno3nTy B TeYeHue
OXMOAeMoro cpoka pasmellleHus genosuta OO0 ctoumocTu aenosuTta (Po), cnoxmelienca Ha paty
nepecmoTpa ICIT (Bknoyas NpoLEeHTHbIe A0X0Abl, HAYUCNEHHbIE 3a AaTy nepecmoTtpa JCIT).

9. Ecnunocne gatbl nepBoHavanbHOro Npu3HaHus 4enosmTa, B OTHOLEHMM KOTOPOro npumeHsieTca metog JCI1,
rpadvk OXunaaeMblX OEHEXHbIX MOTOKOB MEePEeCMOTPEH B 3aBUCMMOCTU OT W3MEHEHUS pacYeTHbIX OLIEHOK
nnarexewn u NOCTYNNEHN (3a UCKITHOYEHMEM ClNydaeB, NPeAYyCMOTPEHHBIX B M. 6), TO Ha AaTy M3MeHeHUs rpadmka:

e He BbInonHsietca nepecmotp OCIT;

e BbINOMHAETCA MNepecyeT amMOpPTU3UMPOBaAHHOW CTOMMOCTM Aeno3uTa MyTem pacyeTa npuBeaeHHOM
CTOMMOCTW pacyeTHbIX ByayLLnX AeHEXHbIX MOTOKOB COrfacHO M3MEHEHHOMY rpadhmKy C MCMOSb30BaHNEM
B KayecTBe CTaBKM OMCKOHTUPOBaHMSA nepBoHavaneHown OCI1 (paccunTaHHOW Ha AaTy nepBOHa4aribHOro
npusHaHusa nnn Ha gaty nepecmotpa ICI1 ¢ yuetom n.7 unm 8).

10. Pacuet daktnyeckon ICI no 4eno3uTy BbIMOSTHAETCS C YY4ETOM CreayHoLLEero:

10.1. lMpu dopmupoBaHumn rpaduka OyayLimx OEeHEXHbIX MOTOKOB YYUTbIBAKOTCA BCE AEHEeXHble MNOTOKM B
noralleHne OCHOBHOIMO [0Mfra M NpoueHTHOro AoxoAa A0 AaTbl noralleHus Oeno3uTa, B TeYeHWe OXMAaemoro
Cpoka pasMeLLeHns aenosunTa.

Oxnpaemblvi CpoOK pasMeLLeHns aenosuTta onpegensaeTtca ¢ Aatbl pacdeta OCI oo aatel noraweHns genosuta,
yCTaHOBMEHHOW OOroBOPOM, Unu AaTbl, 4O KOTOPOM onpeferieHa NnpoueHTHas cTaBka (Mo 4OroBopy C MniaBatoLen

NPOLIEHTHOWN CTaBKON).

1 mpoune pacxofbl (3aTpaTbl MO cAenke) He BknoyawTes B pacyeT ACI. Mpoure pacxodbl B CUMly UX HECYLLECTBEHHOCTU MPU3HAIOTCS B
cocTaBe npubbinei 1 yobITKOB B AaTy UX Onnarbl.
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10.2. JaTa AeHeXHOro NoToka NPUHUMaeTCa PaBHOWN:

e [laTe OKOHYaHWs KaxJoro npoLeHTHOro neproaa, No 3aBepLUeHnto KOTOPOro B COOTBETCTBUN C YCNOBUSIMU
JoroBopa OCYLLECTBMSAKTCA BbINnaTbl MNPOLEHTHOro goxoda M (ecnv npegycMOTPeHO) YacTUyHoe
roralleHne OCHOBHOrO JOIra;

e [aTe, 4O KOTOPOW onpeaesieH oxXnaaemMblii CPOK pasMeLLeHus.

10.3. BenuunHa aeHexxHoro notoka NnpuHMMaeTCs paBHOM:

e CyMMe MpOLEHTHOro AoxoAa, pacCYMTaHHOW B COOTBETCTBUM C YCIOBUSIMW JOTOBOpa Ha AaTy AeHEXHOro
noTtoka, un

e CyMMe OCHOBHOrO oJra, MoAnexatlen noraweHuo B AaTy 4EHEXHOro nNoToka.

CyMMbl OEHEXHbIX MOTOKOB pPacCYMTLIBAOTCA C YYETOM KanuTanusaumm MNpPOLEHTHbIX AO0XO040B, €Cnn 37O
npeaycMOTPEHO YCNoBMsIMU JOroBopa.

11. Pacuet caktmyeckon ICI1 BeinonHseTcs no dopmynel?:

J
[} _ P?l
- (1 + Y)(Pn=D0)/365

n=0
roe:
Y — uCcKoMOoe 3Ha4YyeHne CTaBKU AUCKOHTUpoBaHUA (cpaktuyeckasa ICI);
j — KONNYECTBO AEHEXHbIX NMOTOKOB B TEYEHME 0XUOAEMOro nepnoaa pasMmeLleHns enosuTa;
N — NOPSAAKOBbLIN HOMEP AEHEXHOro NoToka, rae:
n=0 COOTBETCTBYET «BXOOHOMY» LEHEXHOMY MOTOKY;
n oT 1 40 j COOTBETCTBYIOT AEHEXHBIM NOTOKaM, onpeaesieHHbIM B cooTBeTcTBMM € . 10.1;
Pn — BENMYMHa gEeHEXHOro NoTokKa n, rae:
3Ha4eHue Po paBHO CTOMMOCTU, 0 KOTOPOM ANCKOHTUPYIOTCH OXUOaeMble AEHEXHbIE MOTOKU COrfacHo
n. 7 vnu n. 9, B3STON CO 3HAKOM MUHYC;
3HayeHus ot P1 oo P; paBHbl BENMYMHAM OEHEXHbIX MOTOKOB, ONPEeAeneHHbIM B COOTBETCTBUU C
n. 10.3;
Dn — gaTta geHexxHOro noTtoka n, rage:
Do paBHO gate, B KOTOPYHO BbinonHseTcs pacdeT JCIT;
3Ha4veHus oT D1 go Dj paBHbI JaTaM AEHEXHbIX MOTOKOB, ONpeAeneHHbIM B COOTBETCTBUM ¢ n. 10.2.
3HaueHne paccunTbiBaeTcs 6€3 NPOMEXYTOUYHbBIX OKPYTIEHUI B MPOLLEHTHOM BblPaXX€HUM C TOYHOCTbIO 0 2 3HaKOB
nocrne 3ansiton (1N B 4ONEBOM BbIpaXXeHWUU C TOYHOCTbIO 0 4 3HAKOB Nocre 3andTon).
12. TlepecyeT aMOPTUINPOBAHHON CTOMMOCTU Aeno3nTa METOAO0M NPUBEAEHHOW CTOMMOCTY ByayLLNX AEHEXHbIX

NOTOKOB, B Criy4dasXx, npeyCMOTPEHHbIX . 7, 9, BbINONHAETCS Mo q)opmyne:

J
AC = Py
- (1+ y)(Dn—DaTa)/S()S

n=1

roe:
AC — uckomoe 3Ha4eHne amopTU3NPOBAHHOM CTOMMOCTUN OEMNO3NTA;

Y — 3Ha4veHue JCI1, npyuMmeHseMon B Ka4eCTBe CTaBKM AMCKOHTUPOBAHMUS COrfacHo n. 7, 8;

j — KOMMYECTBO AEHEXHbIX NOTOKOB B TEYEHUE OXMOAEMOro nepmoga pasmelleHus ¢ gatel pacyeTta AC;
N — NOPSAAKOBbLIN HOMEP AEHEXHOro NoTokKa, rae:

nort1 D,Oj COOTBETCTBYIOT AEHEXHbIM NOTOKaM, onpeaerieHHbIM B COOTBETCTBUU C 1. 10.1;

12 cootBeTcTBYET (pyHKUMKU YACTBHOOX B nporpamme MS Excel
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Pn — BENMYMHA OEHEXHOro NoToKa N, rae:
3HadeHust oT P1 0o Pj paBHbl BENUMYMHAM OEHEXHbIX MOTOKOB, OnpeaeneHHbIM B COOTBETCTBUM C
n. 10.3;
Dn — paTa geHexHoro noToka n, rae:
3Ha4deHus ot D1 go Dj paBHbl JaTam OeHEXHbIX MOTOKOB, ONpeAeneHHbIM B COOTBETCTBUM ¢ M. 10.2.
[ata — pata nepBoHavanbHOro NpU3HaHWs genosunTa.
3HaueHne paccunTbiBaeTcs 6€3 MPOMEXYTOUHbIX OKPYTIEHWI B BasoTe 4eN03nTa C TOYHOCTBIO 40 2 3HAKOB nocre
3ansTomn.
13. [nsa HauucneHus NpoueHTHbIX AoxoaoB no aeno3nty ACI npumeHseTcs:
e C aartbl, criegyioulen 3a gator pacdeta OCI1 - ecnn HOMUMHanNbHAsA CTaBka COOTBETCTBYET PbIHOYHbLIM
YCIOBMSIM Ha AaTy NepBOHaYanbHOro Npu3HaHus unu B cryvae nepecmotpa JCIT;
e C paTbl pacyeta OCIl - ecnu cTtaBka MO OOrOBOPY HE COOTBETCTBYET PbIHOYHbLIM YCITOBUSIM Ha paTy

nepBoHa4varibHOro nNpuM3HaHu4.
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MpunoxeHue Ne 15
k NMpaBunam pacuyéta CHA

Oco6GeHHOCTU onpeneneHnss amopTUM3MPOBaAHHON CTOMMOCTU AeOUTOPCKON U KPeauTOPCKON

3a40J1XKeHHOCTHU

1. HenpocpoyeHHass Ha gaTy OueHKM AebuTopckas 3agoSPKEHHOCTb, MoArexallash NoraweHuo OEeHEXHbIMU
cpegctBamMu, CO CPOKOM «40 BOCTpPebOBaHMsA», NO Haroram, a Takke npodasi HenpPoCpOYeHHasa Ha OaTy OLEHKU
aebuTopckas 3agomKeHHOCTb, noanexalas noraweHuo JEHEXHbIMU CpeacTBaMm, CPOK UCTIONTHEHUS] KOTOPON B
MOMEHT MEepBOHaYanbHOro npusHaHus He npesbiwan 1 (OguH) rod, oueHuBaeTcsd B HOMWMHANbHOW CyMMe
obs3aTenbCTBa, Noanexallero onnare AOMKHUKOM.

CToMMOCTb HENPOCPOYEHHON Ha AaTy OLUEHKM npodent AebuTopckon 3a00IMKEHHOCTU, Nnoanexallen noraleHuto
OEeHeXHbIMY cpecTBaMM, CPOK UCMOMNHEHMS KOTOPO B MOMEHT NepBOHavyansHoro npusHaHus npesbiwan 1 (OavH)
roq, onpegensieTcd no Metoay NpuBEeLEHHON CTOMMOCTU AeHeXHbIX noTokoB (MeTton SCIT) unmn Ha ocHoBaHWUK
OoT4yeTa OLeHLMKa, COOTBETCTBYIOLWEro TpeboBaHmaM nyHkTa 3.5.2. Mpasun pacyéTta CHA. Mpu aTOM, NpK HANM4Yum
OLEHKM MO OBYM yKa3aHHbIM Bbllle MeTOAaM, NpeanodyTeHue oTAaeTcs CTOMMOCTM, ONpederieHHOW COrfacHo
OTYEeTYy OLEHLUUKA.

Mpoyas pebutopckasn 3a40MKEHHOCTb, NoAnexallas noraweH1o UMyLLLECTBOM, BO3HMKLLASA NO JOrOBOPaM MeHbI,
HOBaLMM 1 APYITMM aHanorM4yHbIM JOroBopam, OLeHMBaeTCH No CTOMMOCTM UMYLLIECTBA, NOANeXaLLlero nofny4eHuo
B COOTBETCTBUM C MNOPSAOKOM onpedeneHnss CTOMMOCTM TakOro MWMYyLLEeCTBa, YCTAHOBMEHHbIM HacTosLLen
MeTtoaunkon.

2. Pacyet Ha paTy OueHKM amopTuaupoBaHHoOM cToummocTn (AC) HenpocpoYeHHOW npoyver OebGUTOopCKOWn
3a00/DKEHHOCTH, MOANIEXaLlen MOraleHuto OEHEXHbIMW CpeacTBaMu, CPOK WCMOMHEHWUs KOTOPOW B MOMEHT

nepBoOHaYanbHOro npusHaHus npeebiwan 1 (OauH) roa nponssoanTcs no dhopmyne:
K I
AC= Zijt ,
(1+DCII)

=1

roe: Al - cymma j-ro AeHexHoro noToka;
OCI1 — adpdhekTmBHag ctaBka npoueHTa (3CI1), B npoueHTax rogosbix B cny4vae, ecnu OCI1 omHaHcoBOMY
WHCTPYMEHTY Mpu3HaHa COOTBETCTBYHLIEA PbIHOYHLIM YCMOBUSM, B NPOTMBHOM cny4dae nog JCI1
NMOHMMAaETCs PbIHOYHAs CTaBKa,;
K - KOMYEeCTBO LEHEXHbIX MOTOKOB C AaTtbl onpegeneHns AC ¢ npumeHeHnem metoga OCI oo gathl
roralleHus;
t - YacTHOe OT JgeneHus Konn4ecTBa AHeW OT AaTbl AEHEXHOro NOTOKa A0 pacyeTHOM AaThl HA KONMMYECTBO
OHen B rofy, NpuHATOE 3a 365;
j - NOpAOKOBbLIN HOMEP AEHEXHOro MOoToKa B nepuon mexay aaton onpepeneHns AC ¢ npumMeHeHuem
meTtoaa SCI1 oo gaThl norawleHus.
CyMMumpoBaHue aeHeXHbIX MOTOKOB NPOU3BOAUTCS ANd Bcex ByayLimx CPOKOB, HauuHada ¢ aaTel pacyeTa AC.
3. [Mopsagok onpegeneHus CTaBkU AUCKOHTUPOBaHUA ANS pacyeTa aMOpTM3MPOBaHHON CTOMMOCTM AebuTopckom
3apomKkeHHocTn no meTtogy OCIT.
Mpn onpegeneHun amopTU3NMPOBAHHOW CTOMMOCTM AeOMTOPCKOM 3agormkeHHocTM no  metogy QJCI
ONCKOHTMPOBAHNE [OEHEXHbIX MOTOKOB MPOMCXOOMT MO PbIHOYHOW CTaBKe, B Ka4yecTBe KOTOPOW MCMONb3yeTcs
CcpeaHeB3BeLLeHHasi MPoLEeHTHasA cTaBka Nno Kpeautam B pybnsix U MIHOCTpaHHOW BaroTe, Ha CPOK COMOCTaBUMbIN
CO CPOKOM, YCTaHOBMEHHbIM JOrOBOPOM ,MpefoCTaBfeHHbIM HEe(UMHAHCOBLIM OpraHu3auuam (ansg AOMKHUKOB,

ABNAKLNXCA HOpnanvyecknmMmun J'IMLI,aMM) nnn q)I/ISW-IeCKI/IM nmuam (,EI,J'IFl OOJKHUKOB, ABIAKOLLNXCA q)MSW-IeCKI/IMI/I
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nuuamu), packpbiBaemas Ha oguumanbHom cante baHka Poccun B uenom no Poccuiickon ®enepaunn (oanee —
CcpeaHeB3BeLUeHHas cTaBka Mo kpeautam).
Ecnu nocnegHasa packpbiTas Ha cante baHka Poccun cpeHeB3BeLLeHHasi CTaBka Mo KpeauMTam paccuntaHa paHee
YeM 3a Mecsl, A0 NepBOHAYanbHOro NpU3HaHUg, Ans onpeaeneHns pbIHOYHOWM CTaBKM NPUMEHSETCS CneayroLLni
NOAXOA:
. kKnioyeBas cTtaBka baHka Poccun, pencTtBoBaBlas B Mecsue, 3a KOTOpbIA  onpefeneHa
cpegHeB3BeLLEeHHas CTaBKka No KpeguTaMm, CpaBHMBaETCS C Knto4eBon cTaBkon baHka Poccun, gencreytoLlen
B MecsLe NepBOHaY4asnbHOro Npu3HaHusa AebUTOpPCKON 3a40IMKEHHOCTHY;
. ecnu knioveBas ctaBka baHka Poccuu He uameHunacb 40 MOMEHTa nepBOHayanbHOro Npu3HaHus, B
KayecTBe pbIHOYHOM CTaBKWM Ha AaTy MpuU3HaHWS MCMOMb3yeTCs MOCNeaHAs pacKpblTad cpegHEB3BeLLEHHas
CTaBKa no kpeauTaw;
. ecnu knioveBas ctaBka baHka Poccuu nsmeHunnach, Ang onpeaeneHnsi pblIHOYHOM CTaBKWU MOCneaHAs
packpbiTas cpefHEeB3BeLLEHHAs CTaBKa Mo KpegmTam N3MEHSAETCS Ha TO Xe KONMYECTBO NMYyHKTOB, HAa KOTOpoe
n3MeHunace knoyesas crtaBka baHka Poccuu.
4. [ebuTtopckas 3ad0/MKEHHOCTb (BKMOYasa 3a40JPKeHHOCTb Mo LIb (OCHOBHOWM JONT, NPOLEHTHbIA (KyNMOHHbIN)
4O0X04)) He nMpu3HaeTcd MPOCPOYEHHOW WU CUYATAETCH YpPEeryriMpoBaHHOW CTOPOHaMW MNpU  Hanu4mm
COOTBETCTBYIOLUNX MUCbMEHHbIX AOrOBOPEHHOCTEN 06 YCTAHOBMEHMM HOBbLIX CPOKOB M YCMOBWUI NorallieHus
obpasoBaBLUenca 3aA0MKEHHOCTN (NPOTOKOSOB, COrnalleHnin, MMPOBbIX CornalleHun u nHoe). Mpu atom gatomn
nepBoHayvanbHOro Npu3HaHna AebUTOPCKOM 3a0MKEHHOCTU Kak yperynmpoBaHHOW siBRsieTcs AaTa NoanvcaHus
COOTBETCTBYIOLLLErO AOKYMEHTA, YCTaHaBMMBalOLLLEro HOBbIE CPOKU U YCMOBUS NoralleHnst 3a0mKeHHOCTMU.
CTouMOCTb yperynmpoBaHHOW 0ebuTopcKor 3aJ0MMKEHHOCTU (BKMOYas crnydaun yperynvmpoBaHusa gonra no LB,
pekrnaccmrLMpoBaHHOro B 4eOUTOPCKYH0 3a40IMKEHHOCThL) ONpPeaensieTcs B COOTBETCTBMM C NpunoxeHnem Ne12
Kk NpaBunam no MeTody NpUBEEHHON CTOUMOCTH OXnaaeMbix OyayLLmMX MOTOKOB AeHEXHbIX cpeacTs (MeTog OCIT)
no ctaeske OCI1 Ha gaTy nepBoHa4anbHOro NPU3HaHUS yperynvpoBaHHOW AeBUTOPCKON 3a40MMKEHHOCTH, UNN Ha
OCHOBaHWUM OTYeTa OLeHLLMKa, COOTBETCTBYoLWero TpebosaHnsam nyHkta 3.5.2. MNMpasun pacyéta CHA.
Mpu pacyete AC yperynuposaHHou [3 (B cooTBeTcTBUM C npunoxeHnem Nel12 k NMpasunam) B AoNOMHEHWE K
yCrnoBusiM, NpeyCMOTPEHHbIM JOFOBOPOM, COrnalleHMeM 1 UHbIM perynvpyoLmMM noralleHne JOKYMEeHTOM, Ang
uenen onpeaeneHnst BeNIMYMHbl AEHEXHbIX MOTOKOB, OXXWMOAEMOro cpoka obpalleHust 1 CTaBKW AMCKOHTMPOBAHNS
OOMyCTMMO NPUMEHATb NpodeccnoHanbHoe CyXXaeHne, OCHOBbIBatoLLeecs Ha:

- oueHke (aHamu3e) (MHAHCOBOrO COCTOSIHUSA  OOIDKHMKA W nopyuutenen  (Mvnu  MHbIX
CBSI3aHHbIX/B3aUMO3aBUCUMbIX N1L), 00s3aHHbIX OTBeYaTb 3a WCMOMNHeHWe [OMKHUKOM obsa3aTenbcTsa
MOMHOCTLIO MMM B YacTu. B yacTHOCTK, NnoanexuT aHanuay ouHaAHCOBOE MOMOXeHWe opraHnsaLumi (nocpeacTBom
WMHTepnpeTauum rnokasaTtenen akTMBOB, 00A3aTenbCTB W kanutana) M (UHAHCOBbIE pe3ynbTaTthl (Yepes
nokasaTenu [AoXo40B, pacxogoB M npubbinu), Hanuume NOCTynaTenbHOro pocta (UHAHCOBOro pesynbraTta
OEeATENBbHOCTU U MHbIX (PMHAHCOBO-XO3SNMCTBEHHBLIX M MPOM3BOACTBEHHLIX MOKa3aTenen B PeTpOCMNEKTMBHOW U
nepcnekTuBHOM AuHamuke. [Npy OLeHKe JonyckaeTCcs WCMONb30BaTb CBEAEHUS, «OYULLEHHbIE» OT BMVSHUS
nokasaTenew NpoLwsbIxX NeT n obecneymBatroLLe CoNoCTaBUMOCTb AOXOA0B M PacXxo4oB MO OTYETHBIM Nepunoaam,
K KOTOPbIM OHW HenocpeacTBEHHO oTHOCATCA. OCHOBOW OLEHKM ABMAOTCS Byxrantepckas n/unm ynpasneHyeckas
OTYETHOCTb, NPU HanNn4MmM — pnHaHcoBas OTYETHOCTb, COCTaBreHHasa no npuHuunam MCOO;

- OUeHKe kadecTBa OOcCnyxuBaHws pJonra (BkMw4as Hanuumve dakTta norawleHus 4actu [onra,
COrnacoBaHHOro rpaduka nnatexemn, JOrOBOPOB O PECTPYKTYpM3auuun Jonra, MMPOBbIX COrMalleHui, peLleHui
cyna B nonb3dy doHOa, NoBblEHME kavecTBa OOCNyXMBaHUSA WHbIX 0bsizaTenbcTB nepeqd PoHAOM, Hanuyue

AONoNHUTENbHOro obecneveHns 1 nHble CbaKTopbl), a TakKXe NPOrHOo3HbIX NoKa3aTesdax pa3BUTuA. OCHOBOV OLIEHKU
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ABMNSAOTCA OaHHble OyxranTepckoro, yrnpaBfieHYeckoro yyeta M (OUMHAHCOBOrO NnaHupoBaHus (BusHec-nnaH,
GrooKeThl, NNaHbl Pa3BUTUSA, NPOrHO3HbIE CLIEHApUX U UHblE hopMbl).

5. ExemecsiyHO (MO COCTOSIHMIO Ha NOCNEedHUMN [OeHb OTYETHOro Mecsila) NPOW3BOAUTCS TECTMPOBaHWe
nebutopckon 3af0mKeHHOCTN Ha Hanudne akTopoB obecLeHeHns (B cooTBeTcTBUM C [NpunoxeHuem Ne 12), no
pesyrbTaTamM KOTOPOro NPUHMMAETCS peLLeHne o co3haHnm (4oco3aaHnm) pe3epBoB nog obecleHeHre.

[na oueHkn cymmbl ybbiTka OT obecleHeHus (pesepBa nog obecleHeHne) Takke MOoXeT OblTb MCrornb3oBaHa
OLeHOYHasi CTOMMOCTb [05ra, paccynTaHHas He3aBUCUMbIM OLLEHLLMKOM.

CdopmupoBaHHble pesepBbl Mog obecLEeHeHWe He BKYaloTCsl B COCTaB KPEAMTOPCKOM 3a[0IMKEHHOCTU, a

OTHOCATCA Ha yMeHbLUueHne CTOMMOCTH ,El,e6I/ITOpCKOI71 3a0JTKEHHOCTU MNMpu onpeaeneHnn CYA.

6. Onepauumn, coBepiaeMblie Ha Bo3BpaTHON ocHoBe (caenku PEMO)

®oHp cosepluaeT onepaumu PEMNO Ha opraHM30BaHHOM pbIHKE LieHHbIX ByMar Yepes LeHTpanbHOro KOHTpareHTa.

6.1. lMpu nonyyeHun ueHHbIX Bymar nNo onepauvsm, COBepLlaeMbiM Ha BO3BPATHOM OCHOBE, HE BrEKyLUMM 3a
cobol nepexon BCeX PUCKOB U BbIFOA, CBSA3AHHbLIX C BrageHMeM LeHHow Gymaron (cgenkm obpaTtHoro PEIO),
NPU3HaHUSA NOSYyYEHHbIX LEHHbIX BymMar He MponcxoauT.

Mpn 3TOM OEeHeXHble cpeacTBa, NMepeyucrieHHble Mo TakMm onepauusMm, C MOMEHTa WX NMepevucneHnss u o
MOMEHTa BO3BpaTa Y4YWUTLIBAKOTCA MO amMOpPTM3UPOBAHHOW CTOMMOCTM M OTpaxalwTcs B COCTaBe aKTMBOB

(0ebuTopckon 3aA0IMKEHHOCTH).

6.2. MNpu nepenadve LeHHbIX Bymar no onepawmsmM, coBepLLaeMbliM Ha BO3BPATHOW OCHOBE, He BreKyLLMM 3a cobom
nepexo BCEX PUCKOB U BbIrof, CBA3aHHbIX C BNajeHWeM nepeaaHHomn LieHHon Bymaron, npekpalleHue npusHaHmus
nepegaHHbIX LeHHbIX Bymar He NpOUCXOAWT.

Mpn aTOM OeHexHble CpeAacTBa, MOJTyYeHHble MO TakuM onepauusam (caenku npsimoro PEIMO), ¢ MoMeHTa ux
MOCTYMNJIEHNS U 10 MOMEHTA BO3BpaTa YYMTHIBAKOTCSA NO aMOPTU3MPOBAHHOM CTOMMOCTU N OTPaXarTcs B COCTaBe

005s13aTeNbCTB (KPeANTOPCKON 3a40JPKEHHOCTH).

6.3. AMopTuaupoBaHHon cToumocTbio caenkun PEIMO npusHaeTca cymma OeHexHbIX cpeacTts, nepefaHHas
(nony4yeHHas) No 1 4acTu cpenku, yBenuueHHas (YMeHbLUEeHHas) Ha HayuCreHHble MNPOLEHTHblIe A0X0Abl
(pacxogbl). CTOMMOCTb 3aJ0MMKEHHOCTU B CryvYae HeoOXOAMMOCTU onpefensdeTrcs C yvyeToM pesepBa MoA

obecLieHeHne, paccunTaHHbIM B COOTBETCTBUM C MOPSIAKOM, NpeaycMoTpeHHbIM MNpunoxeHnem Ne 12.

3aﬁI,OJ'I>KeHHOCTb (I'IpeﬂBapl/lTeJ'leble 3anaTbI) no ynnarte KoMmmccumn 6p0Kepa n 6I/Ip)KI/I, BO3HUKLUAA B pe3ylbTarte
coBepLueHunda caenok PENMO, npusHaeTtcs B AaTty yaep)XaHus KOMUCCUM MO HEUCTMONHEHHOW caefke B HOMUHANbHOM
CYMMe YMradeHHbIX LEHEXHbIX CpeacTB M yuuTbiBaeTcs B pacdete CHA no octaTky Ha gaty pacyeta CHA B

cocTaBe [ebMTopcKon (KpeanTopcKom) 3a40IMKEHHOCTH.

AMOpPTU3NPOBaHHAs CTOMMOCTb PACCUYUTLIBAETCH C UCMOMb30BaHUEM NIMHENHOrO MeToAa NPU3HaHUSA NPOLEHTHOrO
aoxoda unu metoaa dadEKTUBHOM CTaBKU NpoueHTa (ganee - OCI).

Mpn pacdyeTe aMOPTU3MPOBaAHHOW CTOMMOCTM C WUCMOSMb30OBaHWEM ITMHEWHOrO0 MeToAda MPOUEHTHbIE A0XOoAbl
HaYMCNATCH NO CTaBke, YCTAaHOBMNEHHON ycnosusimMu aorosopa (ctaske PENO). NpoueHTHas ctaBka no caenke
(ctaBka PETQO) 6epeTtca ns otyeta 6pokepa ¢ TeM KONMYECTBOM 3HAKOB MOCHE 3ansATON, CKOMbKO yKa3aHo B OT4YeTe
Gpokepa. Janee, paccuntaHHas no caenke PEIMO cymma npoLeHTOB OKpyrnseTcst 40 ABYX 3HAKOB Mocre 3ansaTomn
no MaTemMaTUyecKMM npaBunam.

Mpu pac4eTe amMmOpPTM3MPOBAHHON CTOMMOCTH C ucnosnb3oBaHnem metoga SCI1 npoueHTHbIE 4OX0Abl HAYNCTIATCS

no 3CIT (cTaBke AMCKOHTUPOBAHMS).

MeTtop 3CI1 He npumeHsieTca k caenkam obpatHoro PEINMO, ecnu:

. Sd)(*)eKT OT AUCKOHTUPOBaHNA HE ABNAETCA CyLleCTBEeHHbIM Ha AaTy nepBOHa4YalibHOro Npu3HaHuA.
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OdbdhekT OT AMCKOHTMPOBAHNS NPU3HAETCS HECYLLLECTBEHHBIM €CN Ha AaTy NepBOHAYarbHOro NPU3HaHUS:

e CpoK Mexay ucnonHeHnem 1 n 2 yacten caenkm PEMNO coctaBnseT MeHee ogHOro roga u

e cTaBka no cgenke PEINO cooTBeTCTBYET PLIHOYHBLIM YCIOBUSIM.

Cragka no caenke PEMNO npusHaeTcsa COOTBETCTBYHOLEN PbIHOYHBIM YCITOBUSIM, B CIly4Yae ecriu:

e cpenka PEIO 3akntovyeHa Ha opraHM30BaHHOM pPbIHKE LeHHbIX Bymar Yepes LieHTparbHOro KoHTpareHTa
(Ha cTaHgapTHBIX YCNOBUSX);

e ycnosua cgenku PEMNO (B Tom uucne craska PEMNO) He oTnn4yaeTca CyLeCTBEHHO OT CTaHAapTHbIX
ycrioBun no 6upxeBbiM cpenkam PEMNO (coenkam, 3akniOYeHHbIM B OTHOLUEHWM WAEHTUYHOW WIK
aHarnorm4yHom LieHHon Gymarm Ha COnocTaBUMbIN CPOK).

[Mpu NosBNEHUN HaMepeHns 3aKIiYUTb CAENKY, HECOOTBETCTBYHOLLYIO YCIIOBMSAM OIS UCMONb30BaHMS NIMHENHOTO
MeToda pacyeTa amMopTU3NPOBaHHOW CTOMMOCTWU, B Hactodwme [lpaBuna pacdyeta CHYA 6yayT BHeceHbI
NU3MEHEHNs, B T.Y.:

e MeTOoabl npoBepkn cootBeTcTBUA cTaBku PEMO (n/vinn daktnyeckon ICI1) pbIHOYHBIM YCNOBUAM,
BKIIOYAs MeTOAbI onpeaeneHns aManasoHa pbIHOYHbIX CTABOK;

e cnocob onpepneneHus poeiHodHon OCIT.

B cnyyae npogaxu LieHHbIX Bymar, nonyyeHHbix no 1 yactu caenku obpatHoro PENO, npusHaeTcsa 06s3aTensCTBO
no BO3BpaTy [AaHHbIX LEHHbIX BGymar 0O MOMeHTa obpaTHOro BblKyna AaHHbIX LeHHbIX 6ymar doHaom/ero
YnpasngawLen komnaHnen unu Apyroro yperynupoBsaHus obssatenscTsa no ux Bo3spary. Takoe o0b6a3aTensCcTBo
OLEHMBaeTCsl B CyMMe paBHOW CTOMMOCTW MPOAAHHbIX LieHHbIX Bymar, nognexaliunx Bo3spary, onpegensieMon B

COOTBETCTBMU C BbIGPAHHbLIM ANS LEHHbIX GyMar nopsaKoM OLEHKMU.

7. Kpegutopckasi 3a00/mKEHHOCTb NPU3HAETCs M OTpaxaeTcs B cocTaBe obssaTenscts doHaa B pa3mepe ee
ocTaTtka Ha gaty pacyéta CHA.

KpeauTtopckas 3adofmKeHHOCTb, MOAMnexallas MoraweHuo MMYLLEeCTBOM, BO3HMKLIAsi MO JOroBOopamM MEHbI,
HOBaLMX 1 OPYTMM aHanorM4yHbIM 4OroBopam, OLEeHMBAETCS MO CTOMMOCTU UMYLLECTBA, NoASeXallero nepegaqe,
B COOTBETCTBMM C MOPSIAKOM OMPELEeneHnss CTOMMOCTU Takoro MMYLLECTBa, YCTaHOBMEHHbIM HACTOSALLMMMU
MpaBnnamu.

MonyyeHHble npegonnaThl (aBaHCbl), OLEHNBAIOTCHA B CYMME MOMyYeHHbIX AEeHEXHbIX CPeacTB.

KpeanTtopckasi 3a40imKkeHHOCTb He AUCKOHTUPYETCS.
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